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Independent Auditor's Report
To the Members of All Time Plastics Private Limited
Report an the Audit of the Financial Sfatements

Oplnion

We have audited the accompanying financial statements of Al Time Plastics Private Limited (‘fhe
Company'), which comprise (he Balance Sheet as at 31 March 2022, the Statement of Profit and Loss
{including Other Comprehensive Income), the Stalement of Cash Flow and the Statement of Changes
in Equity for the year then ended, and a suimmary of the significan( sccounting policles and other
explanatory information.

In owr opinion and to the best of our information and according o tha explanations given to us, the
aforesaid tinanclal statemenis give the information required by the Companies Act, 2013 (‘the Act in
the manner so required and give a true and fair view in conformity with the [ndian Accounting Standards
('Ind AS") specified under saction 133 of the Actread with the Companies (Indian Accounting Standards)
Rules, 2015 and cther accounting principles generally accepted in India, of the state of affairs of the
Company as ai 31 March 2022, #ts profit (including olher comprehensive income), its cash flows and
the changes in equily for the year ended onthal date,

Basls for Opinton

We conducted our audit irr accordance with the Standards on Auditing specified under section 143{10}
of the Acl. Ouwr responsibilities under lhose slandards are further described In the Audifor's
Responsibililies for the Audit of the Financlaf Statements section of our reporl. We are Independent of
the Company in accordance with the Code of Elhics issued by the Institute of Charlered Accountanis
of India (1CAI" together with' the ethical requirements that ars relevait to our audit of the financial
staternants under the provisions of thae Acl snd the rules thereunder, and we have fiffiied our other
ethical responsibilifies in accordance with these reguirements and the Cede of Ethics. We believe that
the audit evidence we have ablained is sufficient and appropriate {o provide a basls for our opinlon,
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fnformation ofher than the Finaneial Statemants and Auditor's Report thereon

are resoonsible for he olher information. Othar information does

4. The Company's Board of Direc ters
latements and our autdior's report therean,

not include the sizndalene finan

Patalamorts does nol cover he ofber information and we do nel expross

Ouyr opinion on the {inang
any {onm ol assurence conclusion therean,

in con- o with our audil of &
and, o deing so, consider wheth
?L-i s, o7 oun knowledge oblained in the n.mil o o“:rm“c dg)pl,a[ o be ma {onale i m{uled.

The Direclors” Reportis nof made avaiabie lo us & the date of is audilors report. We have nolhing
loreport in this regard,

Responsibilities of Management for the Financial Stalements

5, The accompanying (inancial siatements have boon approved by the Company's Board of Direclors.
The Compamy's Board of Diraciors rasponsible for the mallers slated In seclion 134(5) of the At
with respect to e preparation and prezentation of these financial stalements thal give # e and fair
view of the financisf position, Tnancal posformance nsluding olher somprehansive income, i‘anu@es ify
eauity and cash flows of the Company i sgeordence wilh the Ind AS a}Jt cified under seatlon 133 of the
Act and other accounting principles generally c.u*:vp.m in India. This responsibilily also inchides
maintenance of adequale aceou mc“rd in accordance with the provisiens of the A for
safequarding of the assels of the Gompany and fos pmvent:ng and detecling frauds and other
irreguiarilios; sclection and application of appropriate accounting policies; making judgments and
astimales {hal are reasonable and prudent; and design, implementation and malntenance of sdequale
Internal financial controls, (hal were apaating z—f;mnwl; for ensliing the aceuracy and compleieness
of the accounling records, relevant o the pre paration and prasentation of the financial slataments that
give a irue and fair view and are fres from n'eateri-a! missiatlemant, whether due to fraud or error,

€ Iy preparing the financial statements, the Board of Dieclors are responsible for assessing the
Company's abilily to continue 8$ & going concermn, disclos lnq' as applicabie, matlers related lo going
concern and using the golng concern basis of gocounting uniess the Board of Directors eilher intend (o
liguidaie the Company o to cease operations, of has no realistic allernative bul to do o,

Audilor's Responsibiiities for the Audit of the Financial Statements

*-J

Our ohieclives wre {0 oblain rassgnable assurance aboul whether the financial stolements as a whole
are froe fram malerlalmisstatement, whether due {o raud or eror, and 1o issue an audilons repoit fhat
includes owr opinion. Reasonable assurance is a high level of asswrance, bul s not a guaraniee that sn
audit conducted in accordance with Standards on Audiling will always delect a malerial misstalement
when il exists. Misslatements can arise from fraud or arror and are considerad malerizl i {, individually
or in the aggregate, they could reasonably be expected fo influenoe the economic denis mns of ugers
taken on the basis of these financial st A.l(,mcn‘sA

& As part of an audit i accordance with Standards on /\Ud.tmg spacilied under section 143010} of lhe
Act, we exercise professional judgment and maintain professional skepticism throughout ihc audit. We
afsor

« identlly and assess the risks of mzlerial misstalement of the linancial slatemenis, whelher due
freud or error, design and perform audit procedures responsive to those risks, dﬂd obiain dudii
svidence thal is suffivient and appropriste o provide a basis [or our apinien. The risk of not
detecting a malerial misstatement resulling fromt fraud is higher than for one resuditing from error,
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ional omissions, misrepresentations, or e overids

as fraud may invoive coliua
of internal controf;

< Oblainan understanding ol inlernat o rf'al;'r':i(:'\-'aza‘.i o the audil in order 1o dasign audi procedures
thal are appropriste in the cin Under seclion 143(3)() of the Act we we also
responsible Tor exprassing o Ry \.,hl;el!'u “the Compay w e

exlequate infernal financial
conliols with reference o i srating alfacliveness of such
conlrols,

i

«  bvaluate e approprigiens : reasonablencss of ascounting

eslimaies and related disclosiy

«  Conclude on the appropdats et of Dlreclors’ use of the going concam hasis of
accounting and, based on e rUJ!! cwcsuau oiwmmcd \”‘mlhrl b rnc;!oHaI umutam y cms &
retlated o evends or conditions (hat may cast si : ;
as a going cencern, If we conclude that a ma \Llidi unceiia mly {.730( W are regl ircc‘ to draw
altention in our auditor's report 1o the relaled disctosures in the fiirjE'lC«lti stalements or, if such
disclosures are !f?cJCQLdlL, lo madify our opu . QOur conclusions are hased on he audit
evidence oblained up to the dale o udilar's reporl. However, fulure evenls or conditions may
causs the Company 1 cease #5 3 going concern, and

i

)

o Bvaluaie the oversl) prosentation, siiuciure and conlenl of the financi! sialements, including the
disclosuras, and whether the financiai stalements represent the underying %lz‘nmmors and
events in a manner that achioves fair oresentali

. We comimunicale with those charged will arding, amoeng olier makff:‘s, the plened
scope and Uming of the audil and sig Caddit findings, including any sigaificant deficiencies in
internal control that we identily duting our augi

Othor Maller

10 The comparalive financial information for the ransition date opening balance sheel as al 1 Al 2020
prepared i accordancs with Ind AS included in hese hn n sal slatemnents, is based on the previously
issued slatutory financlal statements far the year ended 31 March 2020 prepared i accordance with
Accounting Standards prescribed under Seclion 139 of the Act, read with Rule 7 of the Companies
(Accounts} Rules, 2014 (a8 amended) which were audited by the predecessor auditor whose report
dated 31 Deccmb 2r 2020 expressad sn svmodified opinion on those financial statemenis, and have
been adjusted for the differences in the ascounling pri neiptes adopted by the Company on transition to
nd AS, which have bean audited by us. Furthar, the Company had prepared a separale sel of siatiory
linancial statements for the year ended 31 March 2021 in accordsnee with Accolnting Slandards
prescribed under Section 133 of the Act, read with Ruic 7 of the Companies (Accounts) Rules, 2044
(as amended) on which we issued auditor's report o the members of the Company dafed 28 November
20271, These financial statements have been adusied for the differences in {he accounting principles
adepted by the Company on fransilion o Ind AS, which have also been audited by us. Our opinion is
ot modified in respect of this mater.

Chasirred Arcountanls
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Report on Other Legal and Regulatory Reguiversents

ction 187 read with Schedule Ve the Actars not
@ publéc company as defined under section 2(71)
5} is nol applicable,

T Hased on our audil, we report hal he provisions of sof
applicable o the Company singe he Company 15 not
ol the Acl. Ascordingly, reparting under section 157(1

12, Ac required by the Companiss (Am‘iim-"q R po") Order, 2020 (the Grdery issted by the Cenlral
Goverment of india inlerms of section 1 (1 y of the Acl, we give i the Antexure |, & slalement on
the mailers speaified in paragraphs 2 and 4 of (he Grder, (o the extent applicable

I, ao maguired by seclion 143(3) of the Aot based on cur audit,

13, Fuilher o our commenis N ARNGXUE
wa renorl, o the extent applicable, thal

Al Ve have soughl and oblahied gl e infermation and explanations, which to the best of our
aowlcdge and beliel wers necessary lor the purpese of our audit of the accompanying finansial

slalemenis,

L)
-l

I oWy opinion, praner books of sccoun! as required by faw have been kept by the Company so far
3 t { ) 7
g i appears o our examination of hose books.

¢y The financial stalements deall with by this raport are in agreemantwith the books of azcount,

gy Ineur apinion, the afaresald fnanciz! slalemeants comely wilh Ind AS specified undey seclion 133

of the /\bL

On the basis of the wiillen represe
Board of Direclars, none of the dires
as & divector in ferms of section 164

)

ions received from the diveclors and {aken on record by the
s s disqualified as on 31 March 2022 from being appointed

al
ol
23 of the Act;

3t
t
i
f}  Withrespectio the :z-dcquncv af the hlemasl [nancial controls wilh reference {o financial slalements

of he Company as on 31 March 2022 and the operaling effectiveness of such conlrols, refer (o
our sgparale Report in Annmesurs 1 wherein we have expressed an unmoedified opinion; and

gy Wilh respect 1o the other rmatlers o be ncluded in the Audilor's Reporl in accordance with rule 11
of the Companies {Audil and Audilors) Rules, 2014 (s amendad), in our opinion and {o the best
of cur information and according Lo (he explenalions given 1o us

. The Company, as defailed in nole 44 © he financia :stalcmrnt\; has disclosed the impacl of
pending ltoations on s financial posilion as af 31 March 2027,

any fong-term confracte-ineluding derivative contracts for which
seahle !u‘ 25 56 at 31 March 2022,

ii.  The Company did not have
there wora any malarial foras

fil. There were no amaouds which woere required to be fransferred to the ivestor BEducation and
Protection Fund by the Company duiing the vesr endead 31 March 2022;

Gherlored Acoovilanta
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A0 The ma
disclosed in noie
loaned or nvostod {
mm( e of Kind of §

sreige entilies Uihe
wntmq or otherwise

wedisries’, willt the unders
2 that the
mvestin olher persons o
of the Company (the !
ke an behall the Ullim:

itmale Benal i8] o provic
Ao Benelicianos:

48 knowledoe and belicf, as
nds have been advanced or
1l rm p:: nivm or any of + er
ar entity(ies), including
é}!}dii'lg, whather redorded i
direclly ar indirectly lend or
whalscever by or on behall
W guaranles, securily or the

sels o
; (“.‘.ng:mi v o orinany p

-

Jiary shall, wi
mrn mt*c i any manne
2]

b The management hag rapresenied lhal, lo the bast of ils knowledge and belief, as
disclosed i nole B0V In the finanainl 5 REHT;!&‘H[SI nofonds have been receivad by he

Company from any x

as) or entity{fus), induding foreign entities Ulhe Funding

Parties’, with the undorsianding, w hethar recorded i owriling or otherwise, hal lhe
h ;

Caoimnyg

iy shail, whelhe

Hreetly or indirecily, lond or hwa_” i other persons of antilies

identified In any manner \,h.rm..m\_:wj by o oh behall of the Funding Party (Ultimate

Repaliciarics’) ar provide any guarantee, seourily or the

lFeneliciaries; snd

c.  Based on such audi
i the circumstan
e 5-:[]&31‘1 Wil fe

Y The Company has nol declajed or

For Watlcer Chandiok & Co LLP
Charlered Accotmlants

Firm's Reglstralion No.: 001078NNSDOO S

Q. f»’w(\M LA Nobe ki g a .

Rajri Mundra

Pariner

Membership No.: 658644
UDHN: 220885844AWXVER 1184

Piaceo: Mumbai
Date: 28 Seplember 2022

Charteied Accoundanty

ke on hehall of {hu Ulilmate

able and appropriafe
i Lo our polion s eaused us lo believe that
under sub-clauses (1) and () above conlain any

peidd mny dwidend during the year ended 31 March 2022,
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Annexure | referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of All Time Plastics Private Limited on the financial statements for the year ended
31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that;

(1) (&) {A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and right of use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a regular program of physical verification of its property, plant and
equipment and right of use assets under which the assets are physically verified in a
phased manner over a period of 3 years, which, In our opinion, is reasonable having regard
to the size of the Company and the nature of its assets. In accordance with this programme,
certain property, plant and equipment and right of use assets were verified during the year
and no material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties held by the Company (other than properties
where the Company is the lessee and the lease agreements are duly executed in favor of
the lessee) disclosed in note 3 to the financial statements are held in the name of the
Company.

{d) The Company has not revalued its Property, Plant and Equipment including Right of Use
assets or intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended) and
rules made thereunder.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinion, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in the aggregate for each
class of inventory were noticed as compared to book records.

(b) The Company has a working capital limit in excess of Rs 5 crore sanctioned by banks
and/or financial institutions based on the security of current assels during the year. The
quarterly statements, in respeat of the working aapital limits have heen filad by the
Company with such banks and/or financial institutions and such returns/statements are in
agreement with the hanks of acsount of the Company for the respective periods, which
were not subject to audit.

{1 The Company has nol ade any liveslinent i, provided aiy guatanlee ui securily ol
granted any loans or advances in the nature of loans, secured or unsecured to companies,
firms, Limited Liability Dartnershipo (LLPo) or any othor partioc during the year,
Accordingly, reporting under clause 3(iii) of the Order is not applicable to the Company

(iv) The Company has nol entered into any transaction covered under sections 185 and 186 of
the Act. Accordingly, reporting under clause_3(iv) of the Order is not applicable to the
Company. = RHDIG, .

Charlared Accountanis
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Annexure [ referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of All Times Plastic Private Limited on the financial statements for the year ended
31 March 2022 (contd.)

(v)

(vi)

(vii)(a)

In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amount which have been deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the
Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company's products. Accordingly, reporting
under clause 3(vi) of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees' state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and other material statutory dues, as applicable, have generally been regularly
deposited with the appropriate authorities by the Company, though there have been slight
delays in a few cases. Further, no undisputed amounts payable in respect therecf were
outstanding al the year-end for a period of more than six maonths from the date they became
payable.

(b} According to the information and explanations given to us, there are no slatutory dues

referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute except for the following:

Name of the | Nature of | Gross Amount paid Period te which | Forum where
statute dues amount under protest the amount relates | dispute Is
(Rs in | {Rs [Financial Year | pending
lakhs) in lakhs) (FY) ]
Custom
Taueie | Som | e 82.10 FY 20172019 (Appeals)
! Ahmedabad

(viii) According to the information and explanations given to us, no transactions were surrendered

(ix) (a)

or disclosed as income during the year in the tax assessments under the Income-tax Act,
1961 (43 of 1961) which have not been recorded in the books of accounts.

According to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the Information and explanations glven to us Including confirmations recelved

from banks and other lenders and representation received from the management of the
Lompany, and on tne basls of our audit procedures, we report tnat the Lompany has not
been declared a willful defaulter by any bank or government or government authority.

(¢) In our opinlon and according to the information and explanations given lo us, money raised

(d)

()

Charfarod Accountanis

by way of term loans were applied for the purposes for which these were obtained.

fn our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term baslis have, prima facie, not been utilised for long term purposes.

According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix){(e) and clause
3(ix)(F) of the Order-Is not applicable {o the Compqu.-.

/‘ ;'
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Annexure | referred to in Paragraph 12 of the Independent Audifor’s Report of even date fo the
members of All Times Plastic Private Limited on the financial statements for the year ended
31 March 2022 (contd.)

(x) (a) The Company has not raised any money by way of initial public offer er further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

{h) According fo the informatlon and explanaticns given to us, and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally) convertible debentures during the year.
Accordingly, reporfing under clause 3(x)(b) of the Order is not applicable fo the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no material fraud on the Company has been noticed or reported during
the period covered by our audit.

(b) According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of section 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

(c) According fo the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xi)  The Company Is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xil) of the Order is not applicable to the Company.

(xii) In our opinion and according to the information and explanations given fo us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of the
Act. The details of such related parly transactions have been disclosed in the financial statements
etc., as required under Indian Accounting Standard (Ind AS) 24, Related Parly Disclosures
specified in Companies (Indian Accounting Standards) Rules 2016 as prescribed under section
133 of the Act. Further, according to the information and explanations given to us, the Company is
not required to constitute an audit committee under section 177 of the Act,

(xiv) (a) In our oplinion and according to the information and explanations given to us, the Company has
an internal audit system as per provisions of section 138 of the Act which is commensurate with
the size and nature of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

(xv) According to the information and explanation given to us, the Company has not enlered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

(xvl) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of Indla
Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable
to the Company.

(d) Based on the information and explanations given to us and as represented by the management
of the Company, the Group (as defined in Cere Investment Companies (Reserve Bank) Directions,
2016) does not have any CIC.

(xvii) The Company has not incurred any cash loss in the current as well as the immediately preceding
financial year, IO

Charterad Accountanis
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of All Times Plastic Private Limited on the financial statements for the year ended
31 March 2022 (contd.)

(xviii) There has heen no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviil) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the plans of the Board
of Directors and management and based on our examination of the evidence supporling the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that the Company Is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet dale, will get discharged by the
Company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not have any
unspent amounts towards Corporate Social Responsibility in respect of any ongoing or other than
ongoing project as at the end of the financial year. Accordingly, reporting under clause 3(xx) of
the Order is not applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect
of said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Rajni Mundra

Parther
Membership No.: 058644

UDIN: 22058644AWXVCR1194

Place: Mumbai
Date: 29 September 2022

Chariored Accountanly
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Annexure |l to the Independent Auditor's Report of even date to the members of All Time
Plastics Private Limited on the financial statements for the year ended 31 March 2022

Annexure |l

Independent Auditor’s Report on the internal financial controls with reference to financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(‘the Act’)

1. In conjunction with our audit of the financial statements of All Time Plastic Private Limited (‘the
Company’) as at and for the year ended 31 March 2022, we have audited the internal financial
controls with reference to financial statements of the Company as at that date,

Responsibilities of Management for internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance Note') issued by the
Institute of Chartered Accountants of India (ICAP'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company's business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act,

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Slandards
on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of internal financial contrals with reference to financial statements and the Guidance Note
issued by the ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial contrals with reference fo financial statements were established and
maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists, and testing and
syalualing he design and operating effectiveness of internal contral based on the assessed risk. The
procedures selecled depend un the audilor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit cpinion on the Company's internal financial controls with reference to financial

statements . & )
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Annexure |l to the Independent Auditor's Report of even date to the members of All Time
Plastics Private Limited on the financial statements for the year ended 31 March 2022 (contd.)

Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
palicies and procedures that (1) pertain to the maintenance of records that, in reasonable detall,
accurately and fairly reflect the transactions and dispositions of the assets of the company,
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and {3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, ar that the degree of compliance with the
policies or procedures may deleriorate.

Opinicn

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2022,
based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
issued by the ICAI

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: CO1076N/N500013

Rajni Mundra
Partner
Membership No.: 058644

UDIN: 22058644AWXVCR 1194

Place: Mumbal (=1
Date: 28 September 2022 (\
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Balance Sheet as at 31 March 2022
Amount in % lakhs, uniess otherwise staled

Noles As at As al As al
31 March 2022 31 March 2021 1 April 2020

Assels
Non-current assets
Propertly, plant and equipment 3 18,808.83 15,836.69 13,891.76
Right- of- use assels 4 734.47 862.99 1,052.35
Capital work-in-progress 5 2,103.90 887.27 225,34
Other intangible assels 6 25.58 25,27 27.63
Intangible asset under development 7 184.19 120.25 121.61
Financial assels

Loans 8 117 1.37 240

Other financial assels 9 105.38 92,04 65.86
Non-current lax assels (net) 10 - 6.82 120.20
Olher non-current assels 11 449.78 325.68 142.42
Total non-current assets (a) 22,413.30 18,150.38 15,649.57
Current assets
Inventaries 12 5,5691.29 5,280.18 3,772.42
Financial assels

Investments 13 10.27 - -

Trade receivables 14 4,711.19 2,824.88 2,134.53

Cash and cash equivalenis 15 566.27 1,283.87 797.57

Olher bank balances 16 52.91 11.30 20.23

Loans 17 578 6.29 6.81

Olher financial assels 18 9.43 48.53 63.33
Cther current assels 19 2,256.00 2,649.65 1,708.24
Total current assets (b) 13,203.14 12,114.70 8,503.13
Total assets (a+h) 35,616.44 30,273.08 24,152.70
Equity and liabilities
Equity
Equity share capital 20 105.00 105.00 100.00
Other equity 21 12,860.61 10,385.68 7,511.18
Total equity (a) 12,965.61 10,494.68 7,611.15
Liabilities
Nan-current liahilities
Financial liabilities

Borrowings 22 8,207.57 5,871.32 6,041 48

Lease liabilities 4 574.38 696.81 BE7 14
Provisions 23 203.72 194.52 145.65
Deferred tax liabilities (net) 308 1,358.09 1,094.54 1,071.62
Other non-current liabililes 24 49.47 45,81 34.91
Total non-current liabilities (b) 10,393.23 7,903.00 8,160.80
Current liabilities
Financial liabilities

Borrowings 25 8,193.44 6,749.47 5,987.30

Lease liabililies 4 246.52 218.12 183.35

Trade payables 26

- Tolal outstanding dues of micro enlerprises and small enlerprises 189.15 305.10 171.08
Tolal ouistanding dues of creditors other than micro enlerprises and small 2,344.85 2,958.39 1,466.72
enlerprises

Olher flinancial liabilities 27 1,088.71 1,456.98 374.07
Other current liabilities i 28 162.58 1561.79 160.20
Provisions 29 35.98 35,55 39.03
Current tax liabillies 30A 5.57 - -
Total current liabllities (c) 12,257.60 11,875.40 8,380.75
Total liabilities (b+c) 22,650.83 19,778.40 16,541.55
Total equity and liabilities {a+b+c}) 35,616.44 30,273.08 24,152.70

Summary of significant accounting policies and other explanatory information are an integral part of these financial statements.

This Is the Balance Sheet referred Lo in our repori of even date.
For Walker Chandiok & Co LLP

Chariered Accountants
Firm Registralion No. 001076N / N500013

Rajni Mundra

Kailesh P Shah

For and on behalf of the Board of Directors

Pariner
Membership No.: 058644

Place : Mumbai
Date : 25 Seplember 2022
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Direclor
DIN Mo : 268442

Place : Mumbai

Date : 29 Seplember 2022

Direclor
DIN No : 261285
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Statement of Profil and Loss lor the year ended 31 March 2022
Amount in T lakhs, unless otherwise stated

Particulars

Notes For the year ended
31 March 2022

For the year ended
31 March 2021

Income

Revenue from operations
Other income

Total Income

Expenses

Cost of materials consumed

Change in inventories of finished goods, work in progress and slock in rade
Employee benefils expenses

Finance cosls

Deprecialion and amorlisation expense

Impairmen! losses on financial assels

Other expenses

Total expenses

Profit before tax

Tax expense
Current {ax
Deferred lax

Tolal tax expenses

Profit for the year (a)

Other comprehensive incomel{loss) for the year

Items that will not be reclassified to profit or loss

(i) Re-measurement gains / {losses) on defined benefit plans
(ii) Income-tax relating lo these items

Other comprehensive income/{loss) for the year (b)

Total comprehensive income for the year (a+h)

Earnings per equity share
Basic and diluted earnings per equily share (Face value of ¥ 10 each) (In T}

31 40,115.23 28,029 92
32 27817 244 00
40,393.39 28,273.92
33 26,078.20 16,114.96
34 63.08 (341.35)
35 3,061.73 2,708.24
a6 1,125.04 1,029.12
37 1,607.38 1,223.36
371 8.96 113,64
38 5,116.11 4,382.75
37,060.50 25,230.72
3,332.89 3,043.20
308 622.20 592,31
308 257,56 31.76
879.76 624.07
2,453.13 2,419.13
45 23.79 (35.17)
308 (5.99) 8.85
17.80 {26.32)
2,470.83 2,392.81
43
233.63 241.85

Summary of significant accounting policies and other explanatory information are an integral part of these financial statements.

This is the Statement of Profit and Loss referred {o in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accounlants
Firm Regislration No. 001076N / N500013

Rogi My,
Rajni Mundra

Pariner
Membership No.: 058644

Place : Mumbai
Date : 29 Seplember 2022

For and on behalf of the Board of Directors

Kallesh P Shah Bhupesh P Shah
Director
DIN No : 268442 DIN No : 281295

Place : Mumbai
Date : 29 September 2022
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Cash Flow Statement for the year ended 31 March 2022
Amount in  lakhs, unless otherwise stated

For the year ended
31 March 2022

For the year ended
31 March 2021

Cash flow from operating activities
Nel profit before laxalicn
Adjustmentis for:
Deprecialion and amorlization expenses
Finance cost
Interesl income on securlily deposils al amoriised cost
Interest income from bank

Service income
Remeasurement gain/ (loss)

(Profit)/ loss on sale of properly, plant and equipment
Unreaslised foreign exchange gain
Provison for doubliul debls
Sundry balances wrillen back/ off
Export licenses writlen off
Loss on lease lermination
Properly, plant and equipment written off
Operating profit before working capital changes

Changes in working capital

(Decrease)/ increase in lrade payables and other liabilities
Increase in inventories

Increase in lrade and other receivables

Cash generated from operating activities

Taxes paid (net of refund)

Net cash generated from operating activities

Cash flow from investing activities

Payment for properly, plant and equipment and intangible assels
Proceeds from sale of properly, plant and equipment

Interesl received

Meaturity of fixed deposits (net)

Net cash used in investing activities

Cash flow from financing activities

Proceeds from long-term borrowings

Paymeni of lease liability

Repayment of long-term borrowings

Proceeds from issue of equily shares

Proceeds from shori-term borrowings (nef)

Interest paid

Net cash flows generated from/ (used in) from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents al the end of the year

Cash and cash equivalents comprise
Balances with banks

On current accounts

Fixed deposits wilh maturily of less than 3 months
Cash on hand
Bank balances other than cash and cash equivalenl
Total cash and cash equivalents at end of the year

3,332.89 3,043.20
1,607.38 1,223.36
1,125.04 1,042.37
(1.54) (0.95)
(8.53) (8.47)
(60.65) (41.05)
23.79 (35.17)
27.07 (1.93)
(65.94) 81.01
8.96 113.64
(20.62) 4.38
70.07 -
0.59 -
. 150.11
6,038.50 5,570.50
(898.79) 2,740.49
(311.18) (1,507.66)
(1,466.22) (1,903.27)
3,362.31 4,900.06
(622.20) (592.31)
2,740.42 4,307.75
(5,671.92) (3,743.94)
34.83 9.91
68.82 50,47
(157.28) (7.02)
(5,725.55) (3,690.58)
4,002.87 2,023.99
(288.91) (258.73)
(1,445.93) (1,827.72)
= 490.72
1,159.51 197.36
(1,169.71) (746.49)
2,257.83 (120.87)
(727.60) 496.30
1,293.87 797.57
566.27 1,293.87
253.47 1,088.56
90.57 90.20
197.12 91.18
25.11 23.93
566.27 1,293.87

Summary of significant accounting policies and other explanatory information are an integral part of these financial statements.

This is the Cash Flow Statement referred to in our report of even date.

For and on behalf of the Board of Directors

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076N / N500013

R - MUuu:La__‘ "
Rajni Mundra
Pariner
Membership No.: 058644

Kailesh P Shah

i X, Director
ﬁ:’-'"’“\}:ﬁ\um No : 268442
e e

N

Place : Mumbai
Date : 29 September 2022

BB

Bhupesh P Shah
Director
DIN No : 281295



All Time Plastics Private Limited

Statement of changes in equity for the year ended 31 March 2022

Amount in F lakhs, unless otherwise staled

(A) Equity share capital{ Refer note 20)

No. of shares Amaunt
Balance as at 1 April 2020 10,00,000 100.00
Add: issued during the year 50,000 5.00
Balance as at 31 March 2021 10,50,000 105.00
Add: issued during the year = &
Balance as at 31 March 2022 10,50,000 105.00
(B) Other equity (Refer note 21)
Reser;es ar‘lg surplus _ Sotat nthiei
Capital reserve SAME I Reta‘med equity
premium earnings
Balance as at 1 April 2020 8.96 455.31 7.046.88 7.511.156
Profit for the year - - 2,419.13 2,419.13
Issue of equity share capital - 485.72 - 485.72
Other comprehensive loss for the year - - -26.32 -26.32
Total comprehensive income for the year - 485.72 2,392.81 2,878.563
Balance as at 31 March 2021 8.96 941.03 9,439.69 10,389.68
Profit for the year - - 2,453.13 2,453.13
Other comprehensive income for the year - - 17.80 17.80
Total comprehensive income for the year - - 2,470.93 2,470.93
Balance as at 31 March 2022 8.96 941.03 11,910.62 12,860.61

Summary of significant accounting policies and other explanatory information are an integral part of these financial statements.

For Walker Chandiok & Co LLP
Chartered Accountanis
Firm Registration No. 001076N / N500013

v\“d'lm.: MULMA_, "

Rajni Mundra

Partner ==

Membership No.: 058644 s SNDIgy >
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Place : Mumbai \* MUNBA: }

Date : 29 September 2022 3\ PES

For and on behalf of the Board of Directors
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Kailesh P Shah
Director
DIN No : 268442

Place : Mumbai
Date : 29 September 2022
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Bhupesh P Shah
Director
DIN No : 281285



All Time Plastics Private Limited
Summary of significant accounting policies and other explanatory information to the financial

statements as at and for the year ended 31 March 2022

Corporate information

All Time Plastics Private Limited (CIN: U25209MH2001PTC131139) (‘the Company') has its registered
office at B-30, Royal Industrial Estate Wadala Mumbai - 400 031. The Company was incorporated on
08 March 2001 and is engaged in the business of manufacturing and selling plastic moulded articles.
The Company has two manufacturing locations, one at Silvassa which is a 100% export-oriented unit
and the other one at Daman which was acquired as a going concern from 1 April 2014.

Note 1 - Significant accounting policies and key accounting estimates and judgements
(i) Compliance with Indian Accounting Standards (Ind-AS)

The financial statements of the Company as at and for the year ended 31 March 2022 have been
prepared and presented in accordance with Indian Accounting Standards (“Ind-AS") notified under
Section 133 of the Companies Act, 2013 (“the Act") [Companies (Indian Accounting Standards) Rules,
2015], and presentation requirements of Division Il of Schedule Il to the Companies Act, 2013 as
amended from time to time, and accounting principles generally accepted in India.

The financial statements for the year ended 31 March 2022 were authorised and approved for issue by
the Board of Directors on 29 September 2022. The revision to financial statements is permitted by the
Board of Directors after obtaining the necessary approvals or at the instance of regulatory authorities
as per the provisions of the Act.

For all periods up to and including the year ended 31 March 2021, the Company had prepared its
financial statements in accordance with accounting standards notified under the section 133 of the Ac,
read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP) which is
considered as "Previous GAAP".

The financial statements for the year ended 31 March 2022 are the first Ind AS Financial statements of
the Company. As per the principles of Ind AS 101, the transition date to Ind AS is 1 April 2020 and
hence the comparatives for the previous year ended 31 March 2021 and balances as on 1 April 2020
have been restated as per the principles of Ind AS 101. Refer note 42 for understanding the transition
from previous GAAP to Ind AS and its effect on the Company's financial position and financial
performance.

Optional exemptions opted by the Company:
a) Lease liabilities

Ind AS 101 permits a first-time adopter to measure lease liabilities at present value of remaining lease
payments on the date of transition. Additionally, it also permits to measure the right-of-use assets at an
amount equal to lease liabilities. Further, it also allows to use the incremental borrowing rate at the date

of transition.
h) Deemed cost for property, plant and equipment and intangible asset

Ind AS 101 permits a flrst-time adopter to elect lo conlinue with the carrying value for all of its property,
plant and equipment as recognized In the financial statements as al the dale of transition to Ind AS,
measured as per lhe pievious GAAP and use that as its deemed cost as at the date of transition. 1hic
exemption can also be used for intangible assels covered by Ind AS 38 Intangible assets. Accordingly,
the Company has elected to measure all of its property, plant and equipment and intangible assets at
their previous GAAP carrying value.

c) Fair value measurement of financial assets or financial liabilities at initial recognition

Ind AS 109 requires fair value measurement, retrospectively, however an entity may apply the
requirements of Ind AS 109 prospectively to transactions entered into on or after the date of transition.

Accordingly, the Company has measured fair value.retrospectively and has not opted for this exemption.
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All Time Plastics Private Limited
Summary of significant accounting policies and other explanatory information to the financial
statements as at and for the year ended 31 March 2022

d) Business combination

The company has elected to apply exemption provided by Ind AS 101 with respect to business
combination. i.e. the company has elect not to apply Ind AS 103 retrospectively to past business
combinations (business combinations that occurred before the date of transition to Ind ASs)

Ind AS mandatory exceptions:

a) Estimates

An entity's estimates in accordance with Ind ASs at the date of transition to Ind AS shall be consistent
with estimates made for the same date in accordance with previous GAAP (after adjustments to reflect
any difference in accounting policies), unless there is objective evidence that those estimates were in
error.

Ind AS estimates as at 1 April 2020 are consistent with the estimates as at the same date made in
conformity with previous GAAP. The Company made estimates for following items in accordance with
Ind AS at the date of transition as these were not required under previous GAAP: Impairment of financial
assels based on expected credit loss model.

b) Classification and measurement of financial assets and liabilities

Classification of financial asset is required to be made on the basis of the facts and circumstances that
exist at the date of transition to Ind AS. Further, if it is impracticable for the Company to apply
retrospectively the effective interest method as per Ind AS 109, the fair value of the financial asset or
the financial liability at the date of transition to Ind AS shall be the new gross carrying amount of that
financial asset or the new amortised cost of that financial liability at the date of transition to Ind AS.

(ii) Basis of preparation and measurement:

These financial statements have been prepared by the Company on a going concern in accordance
with accounting principles generally accepted in India. Further, the financial statements have been
prepared on a historical cost basis and on accrual basis, except for the following:

« Financial assets and liabilities are measured at fair value or at amortised cost depending on
classification;

e Derivative financial instruments is measured at fair value;

« Defined benefit plans — plan assets measured at fair value; and

« Lease liability and Right-of-use assets— measurcd at fair value

(i) Consistency of accounting policy

The accounting policies are applied consistently to all the periods presented in the financial statements,
except where a newly issued accounting standard is initially adopted or a revision to an existing
standard requires a change in the accounting policy hitherto in use.

(iv) Functional currency and rounding of amounts

The financial statements are presented in Indian Rupee (Rs.) which is also the functional currency
of the Company. All amounts disclosed in the financial statements and notes have been rounded-
off to the nearest lakhs or decimal thereof as per the requirement of Schedule Ill, unless otherwise
stated. Amount less than Rs. 5,000/- is presented as Rs. 0.00 lakhs.
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All Time Plastics Private Limited
Summary of significant accounting policies and other explanatory information to the financial
statements as at and for the year ended 31 March 2022

1.2 Current and non-current classification

All assets and liabilities have been classified as current and non-current as per the Company's normal
operating cycle and other criteria set out in the Schedule Il of the Act and Ind AS 1, Presentation of
Financial Statements.

Assets:
An asset is classified as current when it satisfies any of the following criteria:

a) it is expected to be realised in, or is intended for sale or consumption in, the Company’s normal
operating cycle;

b) it is held primarily for the purpose of being traded;

c) itis expected to be realised within twelve months after the reporting date; or

d) it is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting date.

Liabilities:
A liability is classified as current when it satisfies any of the following criteria;

a) it is expected to be settled in the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

c) itis due to be settled within twelve months after the reporting date; or

d) the Company does not have an unconditional right to defer settlement of the liability for at least twelve
months after the reporting date. Terms of a liability that could, at the option of the counterparty, result
in its settlement by the issue of equity instruments do not affect its classification.

Current assets and liabilities include the current portion of assets and liabilities, respectively. All other
assets and liabilities are classified as non-current. Deferred tax assets and liabilities are always
disclosed as non-current.

1.3 Use of estimates and judgements

The preparation of financial statements requires Management of the Company to make judgements,
estimates and assumptions that affect the reported assets and liabilities, revenue and expenses and
disclosures relating to contingent liabilities. Management believes that the estimates used in the
preparation of the financial statements are prudent and reasonable. Estimates and underlying
assumptions are reviewed by Management at each reporting date. Actual results could differ from these
estimates. Any revision of these estimates is recognised prospectively in the current and future periods.

Following are the critical judgements and estimates:
1.3.1 Judgements

(i) Leases

Ind AS 116 “Leases” requires lessees to determine the lease term as the non-cancellable period of a
lease adjusted with any option to extend or terminate the lease, if the use of such option is reasonably
certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis
and thereby assesses whether it is reasonably certain that any options to extend or terminate the
contract will be exercised. In evaluating the lease term, the Company considers factors such as any
significant leasehold improvements undertaken over the lease term, costs relating to the termination of
the lease and the importance of the underlying asset to Company’s operations taking into account the
location of the underlying asset and the availability of suitable alternatives. The lease term in future

periods is reassessed to ensure that the lease term.reflects the current economic circumstances.
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All Time Plastics Private Limited
Summary of significant accounting policies and other explanatory information to the financial

statements as at and for the year ended 31 March 2022

(ii) Provisions and contingent liabilities

The Company exercises judgement in measuring and recognising provisions and the exposures
to contingent liabilities related to pending litigation or other outstanding claims subject to negotiated
settlement, mediation, government regulation, as well as other contingent liabilities. Judgement is
necessary in assessing the likelihood that a pending claim will succeed, or a liability will arise, and
to quantify the possible range of the financial settlement. Because of the inherent uncertainty in
this evaluation process, actual losses may be different from the originally estimated provision.
Provisions are reviewed at each balance sheet date and adjusted to reflect the current best
estimate. If it is no longer probable that the outflow of resources would be required to settle the
obligation, the provision is reversed.

1.3.2 Estimates
(i) Useful lives of property, plant and equipment, and intangible assets

Property, plant and equipment, and intangibles assets represent a significant proportion of the
asset base of the Company. The charge in respect of periodic depreciation is derived after
determining an estimate of an asset’s expected useful life and the expected residual value at the
end of its life. The useful lives and residual values of Company's assets are determined by the
Management at the time the asset is acquired and reviewed periodically, including at each financial
year end. The lives are based on historical experience with similar assets as well as anticipation
of future events, which may impact their life, such as changes in technology.

(ii) Provision for rebates and discounts

Provisions for rebates, discounts and other deductions are estimated and provided for in the year of
sales and recorded as reduction of revenue. Provisions for such rebates and discounts are accrued and
estimated based on historical average rate claimed over a period of time, current contract prices with
customers.

(iii) Expected credit loss

The Company applies Expected Credit Losses (“ECL") model for measurement and recognition of
loss allowance on the following:

e Trade receivables
s Financial assets measured at amortised cost (other than trade receivables).

¢ Financial assets measured at fair value through profit and loss (FVTPL) and other comprehensive
income (FVTOCI).

In accordance with Ind AS 109, the Company applies ECL model for measurement and recognition
of impairment loss on the trade receivables or any contractual right to receive cash or another
financial asset that result from transactions that are within the scope of Ind AS 115.

For this purpose, the Company follows ‘simplified approach’ for recognition of impairment loss
allowance on the trade receivable balances. The application of simplified approach does not
require the Company to frack changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

As a practical expedient, the Company uses a provision matrix to determine impairment loss
allowance on portfolio of its trade receivables. The provision matrix is based on its historically
observed default rates over the expected life of the trade receivables and is adjusted for forward-
looking estimates. At every reporting date, the historical observed default rates are updated and
changes in the forward-locking estimates are analysed -
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All Time Plastics Private Limited
Summary of significant accounting policies and other explanatory information to the financial
statements as at and for the year ended 31 March 2022

In case of other assets, the Company determines it there has been a significant increase in credlt
risk of the financial asset since initial recognition. If the credit risk of such assets has not increased
significantly, an amount equal to twelve month ECL is measured and recognised as loss allowance.
However, if credit risk has increased significantly, an amount equal to lifetime ECL is measured and
recognised as loss allowance.

(iv) Inventories obsolescence

The factors that the Company considers in determining the provision for slow moving, obsolete and
other non-saleable inventory include ageing of inventory and introduction of competitive new products,
to the extent each of these factors impact the Company’s business and markets. The Company
considers all these factors and adjusts the inventory obsolescence to reflect its actual experience on a

periodic basis.

(v) Accounting for defined benefit plans

In accounting for post-retirement benefits, several statistical and other factors that attempt to
anticipate future events are used to calculate plan expenses and liabilities. These factors include
expected return on plan assets, discount rate assumptions and rate of future compensation
increases. To estimate these factors, actuarial consultants also use estimates such as withdrawal,
turnover, and mortality rates which require significant judgement. The actuarial assumptions used
by the Company may differ materially from actual results in future periods due to changing market
and economic conditions, regulatory events, judicial rulings, higher or lower withdrawal rates, or
longer or shorter participant life spans.

(vi) Impairment of non-financial assets

An impairment loss is recognised for the amount by which an asset's or cash-generating unit's carrying
amount exceeds its recoverable amount. To determine the recoverable amount, management
estimates expected future cash flows from each asset or cash generating unit and determines a suitable
interest rate in order to calculate the present value of those cash flows. In the process of measuring
expected future cash flows, Management makes assumptions about future operating results. These
assumptions relate to future events and circumstances. The actual results may vary and may cause
significant adjustments to the Company's assets.

In most cases, determining the applicable discount rate involves estimating the appropriate adjustment
to market risk and the appropriate adjustment to asset-specific risk factors.

(vii) Fair value of financial instruments

Management uses valuation techniques in measuring the fair value of financial instruments where
active market quotes are not available. Details of the assumptions used are given in the noles
regarding financial assets and liabilities. In applying the valuation techniques, Managetient i 1iakes
maximum use of market inputs and uses estimates and assumptions that are, as far as possible,
consistent with observable data that market participants would use in pricing the instrument. Where
applicable data is not observable, Management uses its best estimate about the assumptions that
market participants would make. These estimates may vary from the actual prices that would be
achieved in an arm'’s length transaction at the reporting date.

(viii) Impact of COVID-19

The Company continues to closely monitor the impact of the COVID-19 and has exercised due
care, in concluding on significant accounting judgements and estimates, inter-alia, recoverability
of receivables, assessment for impairment of investments, intangible assets, inventory, based on
the information available to date, both internal and external, while preparing the Company's
financial statements for the year ended 31 March 2022. zé-;;\;;:ri.;l.?{,;ﬁt:\\
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All Time Plastics Private Limited
Summary of significant accounting policies and other explanatory information to the financial

statements as at and for the year ended 31 March 2022
1.4 Property, plant and equipment

(i) Recognition and measurement

All items of property, plant and equipment, including freehold land, are initially recorded at cost.
Cost of property, plant and equipment comprises purchase price, non-refundable taxes, levies,
and any directly attributable cost of bringing the asset to its working condition for the intended use.
The cost includes the cost of replacing part of the property, plant and equipment and borrowing
costs that are directly attributable to the acquisition, construction or production of a qualifying
property, plant and equipment. Subsequent to initial recognition, property, plant and equipment
other than freehold land are measured at cost less accumulated depreciation and any accumulated
impairment losses. Freehold land has an unlimited useful life and therefore is not depreciated. The
carrying values of property, plant and equipment are reviewed for impairment when events or
changes in circumstances indicate that the carrying value may not be recoverable (refer note 1.6
for more details). The Company had applied for the one-time transition exemption of considering
the carrying cost on the transition date i.e., 1 April 2020 as the deemed cost under Ind AS. Hence
regarded thereafter as historical cost. When parts of an item of property, plant and equipment have
different useful lives, they are accounted for as separate items (major components) of property,
plant and equipment.

The cost of an item of property, plant and equipment is recognised as an asset if, and only if, it is
probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. ltems such as spare parts, stand-by equipment and
servicing equipment that meet the definition of property, plant and equipment are capitalised at
cost and depreciated over their useful life. Costs in nature of repairs and maintenance are
recognised in the statement of profit and loss as and when incurred. The present value of the
expected cost for the decommissioning of an asset after its use is included in the cost of the
respective asset if the recognition criteria for a provision is met.

Advances paid towards the acquisition of property, plant and equipment outstanding at each
reporting date is disclosed as capital advance under non-current assets.

Capital work-in-progress included in non-current assets comprises of direct costs, related
incidental expenses and attributable interest. Capital work-in-progress are not depreciated as
these assets are not yet available for use.

(ii) Depreciation

Depreciation on the property, plant and equipment (other than freehold land) is provided based on
useful life of the assets as prescribed in Schedule 1l to the Act. Depreciation on property, plant and
cyuipiment, which are added/disposed-off during the year, Is provided on pro-rata basis with
reference o the month of addition/deletion, in the statement of profit and loss.

For certain class of assets, based on the technical evaluation and assessment, the Company
believes that the useful lives adopted by it best represent the period over which an asset is expected
to be available for use. Accordingly, for these assets, the useful lives estimated by the Company
are different from those prescribed in the Schedule Il.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and, if expectations differ from previous estimates, the
change(s) are accounted for as a change in an accounting estimate in accordance with Ind AS 8,
Accounting Policies, Changes in Accounting Estimates and Errors.
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Summary of significant accounting policies and other explanatory information to the financial

statements as at and for the year ended 31 March 2022

The estimated useful lives are as follows:

Property, plant and equipment Useful life

Buildings - Factory and administrative buildings | 30vears
Plant and equipment 15 years

Furniture and fixtures 8 years

Office equipment 5 years

Computers 3 years

Vehicles 10 years

Leasehold improvements are amortised over the lower of lease period or estimated useful life, on
straight line basis from the date that they are available for use.

(iii) De-recognition

An item of property, plant and equipment, is de-recognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset)
is included in the statement of profit and loss.

1.5 Intangible assets

(i) Recognition and measurement

Intangible assets consists of computer software acquired separately are measured on initial
recognition at cost. Following initial recognition, intangible assets are carried at cost less
accumulated amortisation and accumulated impairment loss, if any (refer note 1.6 for more details).

Subsequent expenditures are capitalised only when they increase the future economic benefits
embodied in the specific asset to which they relate.

(iv) Amortisation

The Company amortises intangible assets with a finite useful life using the straight-line method over the
following useful lives:

o Computer software 3 years

The amortisation period and the amortisation method for intangible assets with a finite useful life
are reviewed at each reporting date.

(v) De-recognition
Intangible assets are de-recognised either on their disposal or where no future economic benefits

are expected from their use. Losses arising on such de-recognition are recorded in the profit or
loss and are measured as the difference between the net disposal proceeds, if any, and the

15
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Summary of significant accounting policies and other explanatory information to the financial

statements as at and for the year ended 31 March 2022

1.6 Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the assel’s recoverable amount. An asset's recoverable amount is the higher of an
asset's cash-generating unit's (CGU) fair value less costs of disposal and its value-in-use. Recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets. When the carrying amount of an
assel or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to
its recoverable amount. Non-financial assets other than goodwill that suffered an impairment are
reviewed for possible reversal of the impairment at the end of each reporting period.

Impairment losses, including impairment on inventories, are recognised in the statement of profit and
loss.

1.7 Borrowing costs

Borrowing costs consists of interest, ancillary costs and other costs in connection with the borrowing of
funds and exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to interest costs.

Borrowing costs atiributable o acquisition and/or construction of qualifying assets are capitalised
as a part of the cost of such assets, up to the date such assets are ready for their intended use.
Other borrowing costs are charged to the statement of profit and loss.

1.8 Foreign currency transactions and balances

Transactions in foreign currencies are translated to the functional currency of the Company at exchange
rates at the dates of the transactions.

Foreign exchange gains and losses resulting from the settlement of such transactions and from
the translation of monetary items denominated in foreign currency at prevailing reporting date
exchange rates are recognised in statement of profit and loss. Non-monetary items are measured
at historical cost (iranslated using the exchange rates at the transaction date), except for non-
monetary items measured at fair value which are translated using the exchange rates at the date
when fair value was determined.

1.9 Inventories

Inventories consists of raw materials and packing materials, stores, spares and consumables,
work-in-progress, stock-in-trade and finished goods and are measured at the lower of cost and net
realizable value after providing for obsolescence, if any.

Cost of inventories is determined on a weighted moving average basis. Net realizable value is the
estimated selling price in the ordinary course of business, less the estimated costs of completion
and costs necessary to make the sale.

Cost includes expenditures incurred in acquiring the inventories, production or conversion costs
and other costs incurred in bringing them to their existing location and condition. In the case of
finished goods and work-in-progress, cost includes an appropriate share of overheads based on
normal operating capacity.

Raw materials and packing materials are considered at replacement cost if the finished products,
in which they will be used, are expected to be sold at or above cost.
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All Time Plastics Private Limited
Summary of significant accounting policies and other explanatory information to the financial
statements as at and for the year ended 31 March 2022

Stores and spares are inventories that do not qualify to be recognised as property, plant and
equipment and consists of packing materials, engineering spares (such as machinery spare parts),
which are used in operating machines or consumed as indirect materials in the manufacturing

process.

1.10 Government grants

Government grants are recognised where there is reasonable assurance that the grant will be
received and all attached conditions will be complied with. When the grant relates to an asset, it is
recognised as income in equal amounts over the expected useful life of the related asset and
presented within other income.

When loans or similar assistance are provided by the government or related institutions, with an
interest rate below the current applicable market rate, the effect of this favourable interest is
regarded as a government grant.

The loan or assistance is initially recognised and measured at fair value and the government grant
is measured as the difference between initial carrying value of the loan and the proceeds received.
The loan is subsequently measured at amortised cost.

Export entitlement from government authorities are recognised in the statement of profit and loss
as other operating revenue when the right to receive is established as per the terms of the scheme
in respect of the exports made by the Company with no future related cost and where there is no
significant uncertainty regarding the ultimate collection of the relevant export proceeds.

1.11 Revenue recognition

A contract with a customer exists only when: the parties to the contract have approved it and are
committed to perform their respective obligations, the Company can identify each party's rights
regarding the distinct goods or services to be transferred (“performance obligations”), the Company can
determine the transaction price for the goods or services to be transferred, the contract has commercial
substance and it is probable that the Company will collect the consideration to which it will be entitled
in exchange for the goods or services that will be transferred to the customer.

Revenues are recorded in the amount of consideration to which the Company expects to be entitled in
exchange for performance obligations upon transfer of control to the customer and is measured at the
fair value of the consideration received or receivable, net of returns, sales tax and applicable trade
discounts, allowances, Goods and Services Tax (GST) and amounts collected on behalf of third parties.

(i) Sale of products

The majority of customer contracts that the Company enters into consist of a single performance
obligation for the delivery of products. The Company recognise revenue from product sales when
control of the product fransfers, generally upon shipment or delivery to the customer. The Company
records product sales net of estimated incentives/discounts, returns, and other related charges.
These are generally accounted for as variable consideration estimated in the same period the
related sales occur. The methodology and assumptions used to estimate rebates and returns are
monitored and adjusted regularly in the light of contractual and legal obligations, historical trends,
past experience and projected market conditions. The revenue for such variable consideration is
included in the Company’s estimate of the transaction price only if it is highly probable that a
significant reversal of revenue will not occur once any uncertainty is resolved. In making this
assessment the Company considers its historical record of performance on similar contracts.
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All Time Plastics Private Limited
Summary of significant accounting policies and other explanatory information to the financial

statements as at and for the year ended 31 March 2022

(i) Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principle outstanding and at the effective interest rate
applicable, which is the rate that discounts estimated future cash receipts through the expected life
of the financial asset to that asset's net carrying amount on initial recognition.

(iii) Other income

Other income consists of miscellaneous income and is recognised when it is probable that
economic benefits will flow to the Company and amount of income can be measured reliably.

1.12 Employee benefits
(i) Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as
short-term employee benefits. Benefits such as salaries, wages etc., and the expected cost of ex-gratia
are recognised in the period in which the employee renders the related service. A liability is recognised
for the amount expected to be paid if the Company has a present legal or constructive obligation
to pay this amount as a result of past service provided by the employee and the obligation can be
estimated reliably.

(ii) Defined contribution

Post-retirement contribution plans such as Employees' Provident Fund, Employees' Pension
Scheme, Labour Welfare Fund, Employee State Insurance Corporation (ESIC) are charged to the
statement of profit and loss for the year when the contributions to the respective funds accrue. The
Company does not have any obligation other than the contribution made.

(iii) Defined benefit plans

Gratuity obligations

Post-retirement benefit plans such as gratuity is determined on the basis of actuarial valuation made
by an independent actuary as at the reporting date. Re-measurement, comprising actuarial gains
and losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan assets
(excluding net interest), is recognised in other comprehensive income in the period in which they
occur. Re-measurement recognised in other comprehensive income is included in retained earnings
and will not be reclassified to statement of profit and loss.

The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting period on government bonds that
have terms approximating to the terms of the related obligation. -

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the
statement of profit and loss.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in statement of profit and loss as past service cost.
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All Time Plastics Private Limited
Summary of significant accounting policies and other explanatory information to the financial

statements as at and for the year ended 31 March 2022

(iv) Other benefit plans

Liability in respect of compensated absences becoming due or expected to be availed within one
year from the reporting date is recognised on the basis of undiscounted value of estimated amount
required to be paid or estimated value of benefit expected to be availed by the employees. Liability
in respect of compensated absences becoming due or expected to be availed more than one year
after the reporting date is estimated on the basis of an actuarial valuation performed by an
independent actuary using the projected unit credit method at the year-end. Actuarial gains/losses
are immediately taken to the statement of profit and loss and are not deferred.

1.13 Taxes

Income tax expense comprises of current tax expense and deferred tax expense/benefit. Current
and deferred taxes are recognised in statement of profit and loss, except when they relate to items
that are recognised in other comprehensive income or directly in equity, in which case, the current
and deferred tax are also recognised in other comprehensive income or directly in equity.

(i) Current income tax

Current income tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the applicable income tax law. The current tax is calculated using tax
rates that have been enacted or substantively enacted, at the reporting date, and any adjustment to tax
payable in respect of previous years. Current tax assets and tax liabilities are offset where the entity
has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset
and seltle the liability simultaneously.

(ii) Deferred tax

Deferred tax is recognised using the Balance Sheet approach on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilised, except when the deferred tax asset relating to the
deductible temporary difference arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither
lhie accounting profit nor taxable statement of profit and loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and
are recognised to the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply
to taxable income in the years in which the temporary differences are expected to be recovered or
settled.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
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All Time Plastics Private Limited
Summary of significant accounting policies and other explanatory information to the financial

statements as at and for the year ended 31 March 2022

(iii) Uncertain tax positions

Accruals for uncertain tax positions require Management to make judgements of potential exposures.
Accruals for uncertain tax positions are measured using either the most likely amount or the expected
value amount depending on which method the entity expects to better predict the resolution of the
uncertainty. Tax benefits are not recognised unless the tax positions will probably be accepted by the
tax authorities. This is based upon Management's interpretation of applicable laws and regulations and
the expectation of how the tax authority will resolve the maiter. Once considered probable of not being
accepted, Management reviews each material tax benefit and reflects the effect of the uncertainty in
determining the related taxable amounts.

1.14 Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance
of the arrangement at the inception of the lease. The arrangement is, or contains, a lease if
fulfillment of the arrangement is dependent on the use of a specific asset or assets and the
arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified
in an arrangement.

(i) Company as a lessee

The Company’s lease asset classes primarily consist of leases for factory buildings and
commercial premises. The Company assesses whether a contract contains a lease, at inception
of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use
of an identified asset for a period of time in exchange for consideration. To assess whether a
contract conveys the right to control the use of an identified asset, the Company assesses whether:
(i) the contract involves the use of an identified asset (ii) the Company has substantially all of the
ecanomic benefits from use of the asset through the period of the lease and (iii) the Company has
the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset ("“ROU")
and a corresponding lease liability for all lease arrangements in which it is a lessee, except for
leases with a term of twelve months or less (short-term leases) and low value leases. For these
short-term and low value leases, the Company recognises the lease payments as an operating
expense on a straight-line basis over the term of the lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end
of the lease term. ROU assets and lease liabilities includes these options when it is reasonably
certain that they will be exercised. The right-of-use assets are initially recognised at cost, which
comprises the initial amount of the lease liability adjusted for any lease payments made at or prior
to the commencement date of the lease plus any initial direct costs less any lease incentives. They
are subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over
the shorter of the lease term and useful life of the underlying asset. Right of use assets are
evaluated for recoverability whenever events or changes in circumstances indicate that their
carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable
amount (i.e., the higher of the fair value less cost to sell and the value-in-use) is determined on an
individual asset basis unless the asset does not generate cash flows that are largely independent
of those from other assets. In such cases, the recoverable amount is determined for the Cash
Generating Unit (CGU) to which the asset belongs. /- ciniior Sy
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Summary of significant accounting policies and other explanatory information to the financial
statements as at and for the year ended 31 March 2022

The lease liability is initially measured at amortised cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the incremental borrowing rates in the country of domicile of these
leases. Lease liabilities are remeasured with a corresponding adjustment to the related right of use
asset if the Company changes its assessment if whether it will exercise an extension or a

termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows.

(ii) Company as a lessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the
terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the contract
is classified as a finance lease. All other leases are classified as operating leases. For operating leases,
rental income is recognised on a straight-line basis over the term of the relevant lease.

1.15 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank including fixed deposit with original
maturity period of three months or less and short-term highly liquid investments with an original maturity
of three months or less.

1.16 Cash flow statement

Cash flows are reported using the indirect method, where by profit before tax is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts
or payments and item of income or expense associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the Company are segregated.

1.17 Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a
result of past events, it is probable that an outflow of resources will be required to settle the
obligation and the amount can be reliably estimated. Provisions are not recognised for future

operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is recognised
even if the likelihood of an outflow with respect to any one item included in the same class of obligations

may be small.

Provisions are measured at the present value of Management's best estimate of the expenditure
required to settle the present obligation at the end of the reporting period. The discount rate used
to determine the present value is a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability. The increase in the provision due to the passage
of time is recognised as interest expense.

1.18 Contingent liabilities and contingent assets

Disclosure of contingent liabilities is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. Where there is possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is
remote, no provision or disclosure is made. /f';j};miﬁ‘,?\
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Contingent assets are not recognised in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the
asset and related income are recognised in the period in which the change occurs.

1.19 Fair value measurement

The Company measures financial instruments at fair value at each reporting date.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

(i) Financial assets
(a) Classification

The Company classifies its financial assets in the following measurement categories:

o those to be measured subsequently at fair value (either through other comprehensive
income, or through statement of profit and loss); and

« those to be measured at amortised cost. The classification depends on the entity’s business
model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in statement of profit and
loss or other comprehensive income. Financial assets are not reclassified subsequent to their initial
recognition, except if and in the period the Company changes its business model for managing financial
assets.

(b) Initial recognition and measurement

Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place (regular way trades) are recognised on the trade
date, i.e., the date that the Company commits to purchase or sell the asset. All financial assets are
recognised initially at fair value plus, in the case of financial assets not recorded at fair value through
statement of profit and loss, transaction costs that are attributable to the acquisition of the financial
assel.

A financial asset is measured at amortised cost if it meets both of the following conditions and is
not designated as at fair value through profit and loss:

~ the asset is held within a business model whose objective is to hold assets to collect contractual
cash flows; and

— the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Financial assets that are held for trading or are managed and whose performance is evaluated on
a fair value basis are measured at fair value through profit and loss.

All financial assets not classified as measured at amortised cost or fair value through other
comprehensive income as described above are measured at fair value through profit and loss. On
initial recognition, the Company may irrevocably designate a financial asset that otherwise meets
the requirements to be measured at amortised cost or at fair value through other comprehensive
income or as at fair value through profit and loss if doing so eliminates or significantly reduces an
accounting mismatch that would otherwise arise. .
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(c) Subsequent measurement

Financial assets at amortised cost are subsequently measured at amortised cost using the effeclive
interest method. Interest income is recognised in statement of profit and loss. Any gain or loss on
derecognition is also recognised in the statement of profit and loss.

Financial assets at fair value through profit and loss are subsequently measured at fair value. Net gains
and/or losses, including any interest income are recognised in the statement of profit and loss.

(d) De-recognition

The Company de-recognises a financial asset only when the contractual rights to the cash flows from
the asset expires or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which
the Company neither transfers nor retains substantially all of the risks and rewards of ownership and
does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet,
but retains either all or substantially all of the risks and rewards of the transferred assets, the transferred
assets are not de-recognised.

(e) Impairment of financial assets

The Company assesses at each reporting date whether a financial asset or a group of financial assets
is impaired. In accordance with Ind AS 109, the Company applies the expected credit loss (ECL) model
for measurement and recognition of impairment loss on trade receivables or any contractual right to
receive cash or another financial asset. For this purpose, the Company follows a ‘simplified approach’
for recognition of impairment loss allowance on the trade receivable balances. The application of this
simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifeime ECLs at each reporting date, right from its initial
recognition. As a practical expedient, the Company uses a provision matrix to determine impairment
loss allowance on portfolio of its trade receivables. The provision matrix is based on its historically
observed default rates over the expected life of the trade receivables and is adjusted for forward-looking
estimates. At every reporting date, the historical observed default rates are updated and changes in the
forward-looking estimates are analysed.

(ii) Financial liabilities
(a) Classification

Financial liabilities are classified, at initial recognition, as financial liabllities at fair valuc through profil
and loss or at amortlsed cost.

Financial liabilities at fair value throuqh profit and loss include financial liabilities held for trading and
financial liabilitico designatod upon initial rocegnition ae at fair value through profit and lnss. This
category also includes derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind AS 109.

The Company’s financial liabilities include trade and other payables and derivative financial
instruments.

(b) Initial recognition and measurement

All financial Ilabllmes are recognlsed initially a{ fair value and m the case of loans and borrowings and
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(c) Subsequent measurement

Financial liabilities at fair value through profit and loss are measured at fair value and net gains and
losses, including any interest expense, are recognised in statement of profit and loss. Other financial
liabilities are subsequently measured at amortised cost using the effective interest method. Interest
expense and foreign exchange gains and losses are recognised in statement of profit and loss. Any
gain or loss on derecognition is also recognised in statement of profit and loss.

(d) Loans and horrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Gains and losses are recognised in
statement of profit and loss when the liabilities are de-recognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

This category generally applies to interest-bearing loans and borrowings.
(e) De-recognition

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows
under the modified terms are substantially different. In this case, a new financial liability based on the
modified terms is recognised at fair value. The difference between the carrying amount of the financial
liability extinguished and the new financial liability with modified terms is recognised in statement of
profit and loss.

(iii) Derivative financial instruments

The Company uses derivative financial instruments, such as foreign exchange forward to hedge its
foreign currency risks. Such derivative financial instruments are initially recognised at fair value on
the date on which a derivative contract is entered into and are subsequently re-measured at fair

value. The changes in fair value of such derivative contracts, as well as the foreign exchange gain
and losses relating to monetary items are recognised in the statement of profit and loss. Derivatives
are carried as financial assets when the fair value is positive and as financial liabilities when the fair
value Is negative.

(iv) Offsetting financial assets and liabilitics

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
of a het basls or redllse he assel dnd sellle Uie liability sinnullaneuusly. Tlhie legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business and
in the event of default, insolvency or bankruptcy of the Company or the counterparty.

1.20 Earnings per share

Basic earnings per share is calculated by dividing the net profit for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The
weighted average numbers of equity shares outstanding during the year are adjusted for events
such as bonus issue and share split. For the purpose of calculating diluted earnings per share, the
net profit or loss for the year attributable to equity-sha e:l\{otders and the weighted average number
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All Time Plastics Private Limited
Summary of significant accounting policies and other explanatory information to the financial

statements as at and for the year ended 31 March 2022

of shares outstanding during the year are adjusted for the effects of all dilutive potential equity
shares. The dilutive potential equity shares are deemed to be converted as of the beginning of the
period, unless they have been issued at a later date.

1.21 Segment reporting

Operating segments are defined as components of an entity where discrete financial information
is evaluated regularly by the chief operating decision market (“CODM") in deciding allocation of
resources and in assessing performance. The Company’'s CODM reviews financial information
presented on a consolidated basis for the purposes of making operating decisions, allocating
resources, and evaluating financial performance. As such, the Company has determined that it
operates in one operating and reportable segment.

2. Recent accounting pronouncements

New and amended standards adopted by the Company:

Reclassification and disclosures consequent to amendments to Schedule llI

The Ministry of Corporate Affairs amended the Schedule Il to the Companies Act, 2013 on 24 March
2021 to increase the transparency and provide additional disclosures to users of the financial
statements. These amendments have been adopted by the Company while preparation of the financial
statements and consequently, the Company has disclosed the required relevant disclosures and
adjusted the classification/ presentation as required under Schedule lll to the Companies Act, 2013.

New amendments issued but not effective

Ministry of Corporate Affairs (“MCA") has vide notification dated 23 March 2022 notified Companies
(Indian Accounting Standards) Amendment Rules, 2022, which amends certain accounting standards,
and are effective from 1 April 2022.

Amendment to Ind AS 16, Property, plant and equipment — specifies that an entity shall deduct from
the cost of an item of property, plant and equipment any proceeds received from selling items while
produced while the entity is preparing the asset for its intended use (for example, the proceeds from
selling samples produced when testing a machine to see if it is functioning properly).

Amendment to Ind AS 37, Provisions, contingent liabilities and contingent assets — specifies that
the cost of fulfilling a contract comprises: the incremental costs of fulfilling that contract and an allocation
of other costs that relate directly to fulfilling contracts.

Amendment to Ind AS 103, Business combinations — added a new exception in the standard for
liabilities and contingent liabilities.

Amendment to Ind AS 109, Financial instruments — clarifies which fees an entity should include
when it applies 10% test in assessing whether to derecognise a financial liability. An entity includes only
fees paid or received by either the entity or the lender on the other's behalf.

The Company is evaluating the requirement of the said amendments. However, these amendments are
not expected to have a material impact on the Company or future reporting periods and on foreseeable

future transactions. e
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(Amount in  lakhs, unless otherwise staled)

4 Right of use assets:

The Company has adopted Ind AS 116 "Leases”, effective 1 April 2020, using modified retrospeclive approach. The Company has discounted lease paymenis using the
incremental borrowing rate as al 1 April 2020 for measuring lease liabilities at 2 1,050.49 lakhs and accardingly recognised right of use assets al 2 1,052.35 lakhs. The

Company adopled Ind AS 11b USING ne moailien retiospecuve approdh,

4.1 Company as a lessee

The Company has lcases for the office building, warehouse facililies . Wilh the exception of shorl lerm leases and leases of low-value underlying assels, each lease is

reflecled on the balance sheet as a righl-of-use assel and a lease liability.

Each lease generally imposes a restriciion thal, unless there is a contractual right for the Company to sublease the asset lo anolher parly, the right-of-use assel can only
be used by the Company. The Company is prohibited from selling or pledging the underlying leased assets as security. Furlher, the Company is required to pay

maintenance fees in accordance with the lease conlracls.
4.2 Movement of right-of-use asset:

Balance recognised as at 1 April 2020
Addilions during the year

Depreciation charge for the year
Balance as at 31 March 2021
Addilions during the year

Deletions during the year

Depreciation charge for {he year
Balance as at 3 March 2022

4.3 i) The amounts recognised in profit or loss:-

Depreciation expense of right-of-use assels
Interest expense on lease habililies
Expense relating lo short term leases

i) The amounts recognised in cash flow statement:-

Paymen! of lease liabilities- principal and interest

Bullding Toltal
1,052.35 1,052.35
51.29 51.29
240.65 240.65
B862.99 B62.89
141.04 141.04
9.34 9.34
260.22 260.22
734.47 734.47
For the year For the year
ended ended
31 March 2022 31 March 2021
260.22 240.65
63.77 71.88
27.11 13.06
351.10 325.59

31 March 2022

31 March 2021

288.91

258.73

iiij Paymenls associated with short-lerm leases of warehouses and all leases of low-value assels are recognised on a straight-line basis as an expense in statement of

profit and loss. Shori-term leases are leases with a lease lerm of 12 months or less.

v) The table below describes the nature of the Company's leasing aclivities by type of right-of-use asset recognised in balance sheet:

As at 31 March 2022 As at 31 March 2021 As at 1 April 2020
No. of right of Range of No. of right of Range of No. of right of Range of
use assets remaining term use assets remaining term use assels remaining term
leased (in years) leased (In years) leased (in years)
Office building 6.00 3-5 years 6.00 2-5 years 6.00 1-3 years
Warehouse facilities 4.00 3-b years 5.00 2-5 years 7.00 1-4 years|

4.4 Impact of COVID-19

(a)The Company has applied the praclical expedient as provided in paragraph 46A of IND AS-116 to renl concess

hence changes in the lease payments

A6 T ha follawing 1o tho Braek up of ourmont oped non cveant leasa lishiltiss

i) Lease Liability

jons thal meet ihe conditions in paragraph 468 and

As at As al As al
31 March 2022 31 March 2021 1 April 2020
Currenl lease liabilities 246.52 218.12 183.35
Non-current lease liabilities 574.38 696,81 BGT7.14
The following is the movement in lease liabilities:
As at As at
31 March 2022 31 March 2021
Opening balance 914.93 1,050.49
Addilions 139.61 51.29
Accretion of inlerest 63.77 71.88
Paymenls -288.91 -258.73
Deletions -8.49 -
Net closing halance 820.91 914.93
46 The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis:
As at As at As at
e 31 March 2022 31 March 2021 1 April 2020
Less than one year A7 AN 278.97 288.66 249.28
One to five years é&/“""\.‘;(}\ 549.51 826.48 1,126.49
Less: financing compenenl i i V& -7.58 -202.22 -325.38
uf , "o 820.90 914.92 1,050.49
(i FAULIBAI %
\ oo\
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Summary of significant accounting policies and other explanatory information to the financial statements as at and for the year ended 31 March 2022

{Amount in ¥ lakhs, unless olherwise stated)

Capital work-in-progress As at As al As at
31 March 2022 31 March 2021 1 April 2020

Opening balance for the year 887.27 225.34 1,716.80
Additions during the year 5,587.60 KO WD) 268 Y6
Capitalised during the year {4,371.17) (2953.62) (3,659.72)
Closing balance for the year 2,103.90 887.27 226.34
Capital work in progress ageing
As at 31 March 2022 Amount in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 years More than 3 years
i) Projects in progress 2,103.90 - - - 2,103.90
ii) Projects temporarily suspended = = = . a
Total 2,103.90 - - - 2,103.90
As at 31 March 2021 Amount in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 years More than 3 years
i) Projects in progress 887.27 - - - -
ii) Projects lemporarily suspended - - - - "
Total 887.27 - - - -
As at 1 April 2020 Amount in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 years More than 3 years
i) Projects in progress 225.34 B - 5 z
i} Projecls lemporarily suspended - - - - -
Total 225.34 - - - -

(i) Ind AS 101 exemption : The Company has availed the exemplion available under Ind AS 101, where lhe Company has used previous GAAP carrying value of capilal

work in progress al the dale of {ransilion i.e. 01 April 2020 al its deemed cos! al that date.

(i) Capilal work in progress, whose completion is overdue or exceeded its cosl compared o ils original plan: Nil (31 March 2021: Nil, 01 April 2020: Nil)
(iii) Capitalised borrowing costs- ‘There were no borrowing costs capilalised for the years ended 31 March 2022 ,31 March 2021 and 1 April 2020.

(This space has been inlentionally left blank)




All Time Plastics Private Limited

summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(Amount in € lakhs, unless otherwise stated)

6 Intangible assels
Gross block
Balance as at 1 April 2020
Addilions
Disposals
Balance as at 31 March 2021
Addilions
Disposals
Balance as at 31 March 2022

Accumulated depreciation
Balance as at 1 April 2020
Depreciation for the year
Balance as at 31 March 2021
Depreciation for the year
Balance as at 31 March 2022

Net block

Carrying amount as al 31 March 2022
Carrying amount as at 31 March 2021
Carrying amount as at 1 April 2020

Saoftware Total

27.63 27.63

7.95 7.95
35.58 35,58
35.58 35.58
10.34 10.34
45,92 45,92
10.31 10.31
10.31 10.31
10.03 10.03
20.34 20.24
25.58 25,58
25.27 2527
27.63 27.63

(i) *Ind AS 101 exemption : The Company has availed the exemption avallable under Ind AS 101, where the Company has used previous GAAP carrying value of inlangible
assels al the dale of transition i.e. 01 April 2020 at its.deemed cost al thal dale.

(il) The Company has not revalued ils intangible assets.

7 Intangible asset under development

As at As at As at
31 March 2022 31 March 2021 1 April 2020

Opening balance 120.25 121.61 95.12
Additions during the year 74.28 128.20 3243
Capltalised during the year (10.34) (7.95) {5.94)
Intangibles wrilten off during the year (refer nole below) - (121.61) -
Closing balance 184,19 120.25 121.61
Note: In previous year, on accounl of change in requirements of lhe Company, sofiware under development amounting to T 121.61 lakhs had been scrapped.
i. Intangible asset under development ageing
As at 31 March 2022 Amount in intangible asset under development for a period of Total

Less than 1 year 1-2 years 2-3 years More than 3 years
i} Projects in progress 63.94 120.25 - - 184.19
ii} Projects temporarily suspended . = . F 3
Total 63.94 120.25 - - 184.19
As at 31 March 2021 Amountin intangible asset under development for a period of Total

Less than 1 year 1-2 years 2-3 years Mare than 3 years
i} Projecls in progress 120.25 - - = 120.25
ii} Projects temporarily suspended 2 % 2 5 -
Total 120.25 - - - 120.25
As at 1 April 2020 Amount in intangible asset under development for a period of Total

Less than 1 year 1-2 years 2.3 years Mare than 3 years
i) Projects in progress 121.61 - e - 121.61
ii} Projects lemporarily suspended & & = = -
Total 121.61 - - - 121.61

(i) Ind AS 101 exemplion : The Company has availed lhe exemption available under Ind AS 101, where the Company has used previous GAAP carrying value of intangible
assels al the dale of transilion i.e. 01 April 2020 at ils deemed cosl al (hal dale.

(ii) Intangible assets under development, whose complelion is overdue or exceeded ils cost compared lo ils original plan: Nil (31 March 2021: Nil; 01 April 2020: Nil).
(v) Capltalised borrowing cosls- ‘There were no borrowing cosls capilalised for the years ended 31 March 2022 and 31 March 2021.
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Summary of significant acc I and other v
{Amount in € lakhs, unless olhenwise statod)

tar e vEAr ENaea 51 rMarcn fues

As at As at T Asal
& Loans (unsecured, considered good, uniess otherwise stated) 31 March 2022 31 March 2021 1 Aol 2020
Loan lo employees 1,47 137 240
147 1.37 2.40_
As al Asat As al
4 Other financial assels 31 March 2022 31 March 2021 1 Aprit 2020
In fixed deposit accounts vith maturily for more than 12 months 325 231 2mn
Interest accrued on fixed doposils wilh matunty for mare than 12 months 191 076 049
Security deposits 7072 6817 6260
105.38 8704 €5 86
As ot As at As al
10 Non-current tax assels (net) 31 March 2022 31 March 2021 1 April 2020
Advance income fax = 6.62 12020
: c82 12020
As at As al As at
11 Gther non-curient assels 31 March 2022 31 March 2021 1 April 2020
Capital advance 12422 20202 12.25
Advances oiher than eapital ndvan:n-
with 125.56 123.66 13007
443,78 32668 142.42
As at Asat As at
12 nvenlories* 31 March 2022 31 March 2021 1 April 2020
Ravve malerials and components 292240 288254 172470
Work-in-propress 20020 544.48 41874
Finished goods 1.084.20 178422 1.512.08
Stock-in-irade 36.11 3699 103.51
Stares and spares $0.24 11.95 1338
Goods-in-lransil {raw materials and comnenents) . 08 - -
5,591.29 5, g__l‘.l.f! 3.?72.&
*(Valued al cost or net realisable value, whichever s lower).
As at Az al As at
13 Invesiments * March 20 M
(Carried at falr value throunh profit and loss)
Investment in mutual fund fauoled) 1027 - .
Aggregate amount of quoted invesiment(s 10,27 -
Aggregate markel value of quoled investments 10.27 +
Aggregate amount of impai in vatue of | - .
*Second parl passu charge on present and fulure stocks and book debts of the berrower.
As ot As at As al
14 Trade receivables® 31 March 2022 31 March 2021 1 April 2020
Unsecurcd
Receivables considered nuod 487732 2.801.85 223628
Less: for d ciedit loss- avod (185.93) -156.97 -102.33
Receivables- credil impaired 58.00 59.00 -
Less: Allosvance for expecled credil loss- credit impaired (59.00) {50.00) -
471119 224,88 213453
Furiher classified as:
Receivable from others 471 2488 134 5
471119 2,624.88 2,134 53
Second pari passu charge on present and future stocks and book debts of the borrower.
a ables a schodule
As at 31 March 2022 Unbilled Cument but not  Quistanding for g periods from due date of Tolal
icceivables due Less than 6 G months =1 1-2 years 2.3 years Mare than 3
Manihs vears
[ d trade i 4,208.93 52028 8515 42.07 637 13.32 487712
Undispuled trade reuewalsles which have slmrruad Incronse - - . = - - ik :
in credit risk
L 1 fvable — credil - . * * = = = =
Dispuled liade recelvables - consldered nood - - 241 1.64 16.95 16.69 21 59,00
Disputed lrade receivabies — which have significant Increase in - - . - . . . 4
credil fisk
Dispuled frade receivalbles — credil Impaired . - - - - = & .
Less: allowance for expecled credil loss - - - - - = E ~224.93
- 4,208,93 522.69 86,79 £0.02 23.06 34.63 471119
As at 31 March 2021 Unbilled Current but nol l‘mllllmﬂng far fallewing pe gg fram due dale of payment Total
receivables 6 months -1 1-2 years 2.3 years Maore than 3
[l led trade bl aood . 2215.02 80238 2.8 0.1 1524 1.85 292812
Undisputed trade recolvatles - WNI:II have significant Inciease - B - = - 2 a fl
In credil risk
Lk trade ivable — credil - . = - S - - g
Disputed trado recelvables - considered good - 1641 0.54 40.07 34.40 are 12.53 11273
Dispuled trade receivables — which have significant increase in . - . - - - - .
credit risk
Disputed trade reccivables — credil impaired = = » & - - " 5
Less: allowance for expecled credil loss = - - - - - = =215.87
s 2.231.43 602,93 112.88 5511 24.02 i4.48 282488
As at 1 April 2020 Unbilled Curent but not Outstanding fer fol eriods fram dus dale of pa
receivables dua Less than 6 & months - 1 1-2 years 2.3 ya arl ﬂon thln 3
1 fed trade jvables - ] noed - 1.721.80 417.44 16,72 48.34 2,236.86
Undisputed frade receivables — which have significant increase - - . - - . - i
in credil risk
Undispuled trade ~ credil impaired . . . - - . -
Disputed Irade receivabies - considered qaod - - . - - - . .
Disputed trade recehvabl which have inceease in - - - a - a s
credil risk
Dispuled trade recelvables — credt impalred - - - - - B -
Less: allowance lor expected credit [oss » - - - i 2 B 102,33
= 1,727,890 41744 16.72 48.34 22,00 446 2,134.53

The trade recelvable are not interesl bearing and are generelly on credil terms of 30-45 days

Movement of allowance for expectad credit loss is as follows:

As al As at
31 March 2022 31 March 2021
Balance al the beainning of the year 21587 102.33
Charge to profil and loss 896 113.64
Release in profit and loss - -
Balance at the end of 1he year 224,91 215.97




All Time Plastics Private Limited
Sumimary of significant accounting policies and other explanatory information for the year ended 31 March 2022
(Amount in T lakhs, unless otherwise stated)

As at As at As at
15 Cash and cash equivalents 31 March 2022 31 March 2021 1 April 2020
Balances with banks:
On current accounis 25347 1,088.56 67245
In EEFC account 90.57 90.20 48,41
Cash on hand 2511 23.93 20.99
Fixed deposils with bank (original malurity less than 2 months) * 197.12 91.18 55,72
566.27 1,293.87 797.57
“includes lien fowards working capital loan amounting to ¥ 55.52 lakhs (31 March 2021- Z 43 56 lakhs) (31 March 2020 - ¥ 29.15 lakhs)
As at As at As at
16 Other bank balances 31 March 2022 31 March 2021 1 April 2020
Fixed deposils with bank (having remaining maturily more than 3 months and less than 12 52.91 11.30 20.23
months)
52.91 11.30 20.23
As at As at As at
17 Loans (unsecured, considered good) 31 March 2022 31 March 2021 1 April 2020
Loan lo employees 5.78 6.28 6.81
5.78 6.29 6.81
As at As at As at
18 Other financial assets 31 March 2022 31 March 2021 1 April 2020
Securily deposit 7.13 47.10 57.21
Interest accrued on fixed deposils 2.30 1.43 6.12
9.43 48.53 £63.33
As at As at As at
19 Other current assets 31 March 2022 31 March 2021 1 April 2020
Prepaid expenses 73.68 65.22 74.70
Balance with government aulhorities 2,091.10 2,423.83 1,5688.86
Advances o vendors 77.01 154.12 38.56
Olher advances 14.21 6.48 512
2,256.00 2,649.65 1,708.24

(This space has been intentionally left blank)
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Statement of changes in Equity for the Year Ended 31 March 2022
(Amount in 2 lakhs, uniess otherwise stated)

iR e

20 Equily share capital

Number As at Number As at Number As at
31 March 2022 31 March 2021 1 Anrll 2020
Authorized share capital
Equily shares of 2 10 each 15,00,000 150.00 15,00,000 150.00 10,00,000 100.00
15,00,000 150.00 15,00,000 150.00 10,00,000 100.00
Equily shares
Issued, subscribed and fully paid-up shares
Equily shares of ¥ 10 each 10,50,000 - 10,650,000 105.00 10,00,000 100.00
10,50,000 - 10,50,000 105.00 10,00,000 100.00
(a) Reconclliation of the shares outstanding at the beginning and at the end of the year
No. of shares Amount
" Issued, subscribed and fully paid-up shares
Equity shares of 2 10 each
Balance as at 1 April 2020 10,00,000 100.00
Add: Issued during 1he year 50,000 5.00
Balance as at 31 March 2021 10,560,000 105.00
Add: Issued during the year : -
Balance as at 31 March 2022 10,60,000 105.00

During the previous year, pursuant to right issue the Company has issued 50,000 equily shares of ¥ 10 each al a premium of ¥ 971.44 per share.

[b) Terms! rights attached to equily shares

The Company has only one class of equily shares having a par value of 10 per share. Each holder of equity shares is enlilled for vole in proportion to his share of
the paid up equily eapital of the Company. The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject lo
the approval of the shareholders in the ensuing Annual General Meeling, excepl in case of interim dividend, In the evenl of liquidation of the Company, the holders of
equily shares will be entitled fo recelve remaining assels of the Company, after distribution of all preferntial amounts in proportion to their shareholdings.

b=

{¢) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years
immediately preceding the reporting date,
During lhe period of five years immedialely preceding the reporling date, the Company has not issued any bonus shares, issued shares for consideration other than
cash or bought back any shares.
{d) Shareholders holding more than 5% of the shares in the Company as at balance
Equily shares Asat As at As at
31 March 2022 31 March 2021 1 April 2020
Number of % of holding in Number of % of helding In Number of % of holding in
shares the class shares the class shares the class
Name of the shareholder -
Kailesh Punamchand Shah 349,855 33.32% 2,865,661 25.30% 2,49,000 24.90%
Bhupesh Punamchand Shah 349,805 33.32% 2,65,662 25.30% 2.49,000 24.80%
Nilesh Punamchand Shah 3,49,885 33.32% 2,65,662 25.30% 249,000 24.80%
Vasanti Punamchand Shah - 0.00% 2,52,700 24.07% 2,52,700 25.27%
{e) (I Detalls of shares held by promoters in the Company
As at As at
Promatername 31 March 2022 31 March 2021 % Change during
N:r':l:reersof % of total shares N:{::r:;m % of total shares the yesr
1) Equity shares
Kailesh Punamchand Shah 3,49,895 33.32% 265,661 25.30% 8.02%
Bhupesh Punamchand Shah 3,49,895 33.32% 265,662 25.30% B8.02%
Milesh Punamchand Shah 3,49,895 33.32% 2,65,662 25.30% 8.02%
Vasanli Punamchand Shah - 0.00% 2,52,700 24.07% (-24.07%)
Rupal Kailash Shah 105 0.01% 105 0.01% -
Kajal Bhupesh Shah 105 0.01% 105 0.01% -
Sangila Nilesh Shah 105 0.01% 105 0.01% -
10,50,000 100% 10,650,000 100% 0.00%
(I} Detalls of shares held by promoters in the Company
As at As at
31 March 2021 1 April 2020 % Change during
Promoter name thimnore] % of total shares Nitaber o % of total shares felee
i shares shares
Issued, subscribed and fully paid-up shares
1) Equity shares of ¥ 10 each
Kailesh Punamchand Shah 2,65,661 25.30% 2,453,000 24.90% 0.40%
Bhupesh Punamchand Shah 2,65,662 25.30% 2,489,000 24.90% 0.40%
Nilesh Punamcheand Shah 2,665,662 25.30% 249,000 24.90% 0.40%
Vasanli Punamchand Shah 2,52,700 24.07% 2,652,700 25.27% (-1.20%)
Rupal Kailash Shah 105 0.01% 100 0.01% -
Kajal Bhupesh Shah 105 0.01% 100 0.01% -
Sangila Nilesh Shah 100 0.01% -
10,00,000 100% 0.00%




AN IS ULD FHVae Linineug
Statement of changes in Equity for the Year Ended 31 March 2022
{Amount in 7 lakhs, unless otherwise stated)

21 Other equity

Reserves and surplus As at As at As at
31 March 2022 31 March 2021 1 April 2020
Securilies premium 841.03 941.03 45531
Capital reserve 8.96 8.96 B.96
Surplus in the statement of profit and loss 11,795.85 9,327.94 7,046.88
12,745.94 10,277.93 7.511.15

Nature and purpose of other equity components
Securities Premlum: 'This represents the excess of the issue price of shares over lheir face value.
Capital Reserve: ‘Capital reserve is primarily created due o acquistion of fixed assels in slump sale in the earlier year.
Retained earnings: ‘This represents the cumulative profits of the Company and effecls of remeasurement of defined benelil obligations. It will be ulilized in
accordance wilh the provisions of Ihe Companies Act, 2013.

i) Movement of reserves As al As al
31 March 2022 3 rch 20

(a) Capital reserve

Balance at the beginning of the year 8.96 896
Add: Movemenl during the year - -
Balance at the end of the year 8.96 8.96
(b} Securities premlum

Balance at the beginning of the year 941.03 455.21
Add: Movement during the year - 48572
Balance at the end of the year 941.03 841,03
(¢} Retalned earnings

Balance at the beginning of the year 9,439.69 7,046.88
Add: Profit for the year 245313 241913
Less: Re-measurement (gain)/loss on post employmeni benefit abligalion 23.79 (35.17)
Less: Income tax relating lo items thal will not be reclassified lo profil or loss (5.99) B.85
Balance at the end of the year 11,910.62 9,439.69
Total 12,860.61 10,389.68

{This space has been inlentionally left blank)




All Time Plasties Private Limited
Summary of significant accounting palicl and other explanatory information to the financlal statements as al and for {l the year ended 31 March 2022

{Amount in ¥ lakhs, unless otherwise stated)

22 Borrowlngs- non current

2

2

o

24

ot

5

As al As al As at
31 March 2022 31 March 2021 1 April 2020

Secured
Loans from banks
Term loans 671158 4,126.50 3.182.35
Vehicle loan 52.51 44 56 43.49
Unsecured
From directors and Lheir relalives 2,850.00 283868 3.560.03
Loan from customer 948.11 93138 73298

10,662 20 7,941.52 7.546.85
Less: current maturities of long term borrowing (Refer note 25) -2.354 63 -2.070.20 -1.605.37

B,207.57 6,871.32 §,041.48

Terms and conditlons:
a) Secured term loans of 2 6,772.82 lakhs (31 March, 2021 - £ 4,171.46 lakhs,1 April 2020- 2 3,225.84) is avaied by the Company from banks, repayable in 7 fo 58 equal monthly inslaliments (EMI) from
the end of Ihe reporting period. EMI ranging between  0.41 fakhs lo 2 38,90 Iakhs and has inleres! rale ranging from of 6.65% to 8.45% per anoum

The aforementioned loans are secured by (he first pari passu charge by way of equilable morigage on land and buiiding located at Plot 190/11/2 , 1801172 , 190f 113, Gandhidham, Dokmardi - Kilvani Road
| Village Amil, Silvassa - 366230 owned by fhe Company. Second pari passu charge on present and future stocks and book debls of the borower

Furher personal guaraniee has been given by directors of the Company for lhe above facilities.

b) Secured vehicle loans of € 52.51 lakhs (21 March, 2021 - T 44,96 lakhs, 1 April 2020: ¥ 43.38 lakhs) is availed by he Company, repayable in 25 ta 31 equal monthly instalimenls (EMI) from the end of
reporting period. EMI ranging between 2 0.62 1akhs 1o 1 lakhs and has inlerest rate ranging from 6.65% Lo 8 01% per annum and secured by way of hypothecation of vehide,

c) Unsecured Ioan is oblained from Direclors and {heif relatives al an 12% inferest rate per annum and is repayable in full by 31 March 2025

(d) Loan from customer signifies ihe advance provided by the customer for procuning the assels and is repayable in 24 equal thily llaments. Considaring the significant financing component
involved the advance have been classifed as financing liablities.
Provision- non eurrent
As at As at As at
31 March 2 31 March 2021 1 April a
Frovision for compensated absences 203.72 194.52 145.65
203.72 194.52 14585
Other non-current liabilities
As at Asat As at
31 March 2022 31 Ma 021 ril 2020
Service fee recioved in advance 49 47 45.81 34,91
49.47 45,81 34.91
L g S L
Borrowings- current
As at As at As at
MM 2022 arch 202 1 2020
Secured
Current maturities of long term borrowing (Refer note 22) 1.695.23 1,247.59 1078.22
Warking capital loans from banks (refer note below) 5.838.81 4679.27 4.481.93
Unsecured
Current malurity of long lerm loans from customer 650,40 82261 427.15
8,193.44 5;!49!4? 5,987.30

Terms and condilions:

Secured Loan:
&) Secured loans from banks of T 5,838.81 lakhs (31 March, 2021 - € 4,679.29 lakhs, 1 April 2020: 2 4,481.92) are secured by (he first pari passu charge by the way of equilable morigage on land and

buliding located at Plot 180/11/2, 1907142, 150/173, Gandhidham, Dokmard! - Kilvani Read , Village Amil, Silvassa - 386230 owned by the Company. Second pari passu charge on present and fulure
stocks and book debts of the BOtrewE! . Lusi mdigit ul 167 ayaliat lullu ol wodit and Bank guarsnies facilition in fnrm of fivad depasits In he fisn markerd in faver of the various banks.

S L e R yilwrns L Warlarm af The Qumprany Tor thn nhoim warkinn ranilal Inans
¢) The Company have filed Ihe quarterly relumsistalements, in respect of the working capltal limils sanctuned by the banks ana sucn It st e ave D mgrecimnl il G BABIR BY RRBEUIL VI U

Company. The loan has been utifised for the purposc it is obtained.
(This space has been inlentionally iefl blank)




All Time Plastics Private Limited

Summary of significant accounting policies and other explanatory information to the financial stalements as al and for the vear ended 31 March 2022

(Amount In ¥ lakhs, unless otherwise statad)

26 Trade pavables

and small

- Tolal culslanding dues of micro er

{Refer nole below) *
- Tolal outstanding dues of creditors other than micro enlerprises and small enterprises

As al As at As at
31 March 2022 31 March 2021 1 April 2020
189.15 30510 171.08
2.344.65 2,958 39 1,465.72
2,533.80 3,263,459 1,636.80

* The disclosures under the Micro, Small and Medium Enterprises Development Acl, 2006 have been made in respect of such venders fo the extent they could be identiied as micro and small enlerprises

on (he basis of information available wilh the Company.

Disclosure as required by Micro, Small and Medium Enterprises Development Act, 2006

a) The principal amount remaining unpaid to any supplier at the end of the year
b) Interest due remaining unpaid to any supplier at the end of the year

As at As at As at
31 March 2022 31 March 2021 1 Aprit 2020
18015 3056.10 171.08

¢) The amount of interest paid by the buyer in terms of section 16 of MSMED Act, zlong wilh the amount of the payment made lo the supplier . a =

bevond the aopointed dav durina the vear

d) The amount of interest due and payabie for the period of delay in making payment (which have been paid bul beyond the appointed day - - -

during the year) bul withoul adding Ihe interest specified under the MSMED Act

£) The amount of interes! accrued and remaining unpaid at the end of each accounting year % %

1) The amounl of furiher interes! remaining due and payable even in the succeeding years, until such dale when the inlerest dues above are - = -
actually paid lo the small enterprises, for the purpose of disaliowance of a deduclible expendilure under section 23 of the MSMED Act

Trade payables ageing schedule

Unbilled dues

As at 31 March 2022 Net due trade Outstanding for following periods from due date of payment
payable Less than 1 year 1-2 years 2-3 years More than 3 Total
years

Telal oulslanding dues of micro enterprises and small - 189,15 - - - - 189.15
enlerprises
Telal outslanding dues of creditars other than micro 2.037.86 30115 500 0.55 234465
enlerprises and small enterprises
Disputed dues of micro enlerprises and small enterprises - - - - - - -
Disputed dues of credilors other than micro enlerprises - - - - - - =
and small entorprises

- 2,227.01 301.16 E=IL9 0.55 - 2,633.80

Trade payables ageina schedule

As at 31 March 2021 Unbilled dues

Nol due trade Dutslanding for fallowing perlods from due date of payment

payable Less than 1 year 1-2 years 2-3 years More than 3 Total
years

Tolal oulslanding dues of micro enterprises and small - 30510 J . - - . 305.10
enlerprises
Tolal outstanding dues of creditors olher than micro - 241532 53868 4.36 0.03 - 2,958,39
enterprises and small enterprises
Disputed dues of micro enterprises and small enlerprises - - - - - - -
Disputed dues of credilors other than micro enterprises - . - - - . -
and small enlerprises

- 2,72042 538,68 4.36 0.03 - 3,263.49

Trade payables ageing schedule

As at 31 March 2020 Unbilled dues Not due trade Oulstanding for following periods from duc dale of payment
payable Less than 1 year 1-2 years 2.3 years More than 3 Talal
years

Tolal oulstanding dues of micro enterprises and small - 171.08 - - - . 171.08
enlerprises
Total oulstanding dues of credilors other than micro - - 1,465.47 0.09 - 0.16 1,465.72
enlerprises and small pri
Disputed dues of micro enterprises and small entarprises - - - - - - -
Dispuled dues of creditors other than micro enlerprisas - - - - - - -
and small enterprises

- 171.08 1,465.47 0.08 - 0.16 1,636,80

s
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All Time Plastics Private Limited

Summary of sianificant accounting palicies and other explanatory infarmation to the financial statements as at and for the vear ended 31 March 2022

[Amountin ¥ lakhs, unless otherwise stated)

27 Other financial liabllities

Asat As at As at
31 March 2022 31 March 2021 1 Aprii 2020
Employee benefit payable 311.14 33305 21408
Gratuity pavable 20,10 7170 42.75
Interest acerued but not due 90.96 25213 2784
Payabie for purchase of capilal qoods 667.51 800.10 BS.40
1,089.71 1,456.98 374.07_
28 Other current liahilities
As al As at As at
31 March 2022 31 March 2021 1 April 2020
Slatutory dues pavable 114.73 99.49 126.84
Advances received from customers 2079 44.00 10.52
Service fee recieved in advance 17.06 £.30 22.84
152.58 161.79 160.20
29 Provisions- current
As at As at As al
31 March 2022 31 March 2021 1 April 2020
Compensated absences 35.28 35655 39.03
35.98 35.56 39.03
30A Current tax liabllitles (net) Asal As at As al
31 March 2022 1 March 2021 1 April 20
Provision for tax (net) 557 - -
5.57 - -

(This space has been intentionally leff biank)
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Ssummary of significant accounting policies and other explanatory information to the financial statements as at and for the year ended 31

March 2022
Amount in ¥ lakhs, unless otherwise stated

30B Deferred tax [ tax expense

As at As at As at
31 March 2022 31 March 2021 1 April 2020
(a) Deferred tax relates to the following:
Deferred tax assets
Employee benefils 66.14 76.69 66.00
Expected credit loss 56.61 54.35 25.75
Right of use asset and lease liabilities 22.39 13.74 -
Others 3.86 5.39 2.10
149.00 150.17 93.85
Deferred tax liabilities
Property, plant and equipment, and intangible assets (1,504.89) (1,244.71) (1,165.47)
Others (2.20) - -
(1,507.09) (1,244.71) (1,165.47)
Deferred tax liabilities net (1,358.09) (1,094.54) (1,071.62)
Movement in deferred tax assets and liabilities during the year ended 31 March 2022:
Apat 3t March Profit or loss c(::trlr:gehensive Asat 31 March
2021 ; 2022
income
Employee benefils 76.69 (3.78) -5.99 66.14
Property, plant and equipment, and intangible assets (1,244.71) (260.18) - (1,504.89)
Allowance for credit loss 54.35 2.26 - 56.61
Right of use asset and lease liabilities 13.74 B.65 - 22.39
Others 5.38 (3.53) - 1.66
Deferred tax assets/(liabilities) (net) -1,094.54 -256.58 -5.99 -1,358.09
Movement in deferred tax assets and liabilities during the year ended 31 March 2021:
Movement in deferred tax assels and liabilities during the year ended 31 March 2021:
Asat31March o o o loss o ?;::; . As at 31 March
2020 SISO 2021
income
Employee benefits 66.00 1.84 8.85 76.69
Property, plant and equipment, and intangible assets -1,165.47 -79.24 - -1,244.71
Allowance for credit loss 25.75 28.60 - 54.35
Right of use asset and lease liabilities - 13.74 - 13.74
Others 2.10 3.08 - 5.39
Deferred tax assets/(liabilities) (net) -1,071.62 -31.97 8.B5 -1,094.54
(b) Income tax expense
As at As at
31 March 2022 31 March 2021
- Current tax taxes 578.33 592.31
- Earlier year adjustment 43.87 -
- Deferred tax charge 257.58 31.76
Income tax expense reported in the statement of profit or loss 879.76 624.07
As at As at
31 March 2022 31 March 2021
(c) Net (gain)/losson remeasurements of defined benefil plans (5.99) 8.85
Income tax charged to OCI (5.99) 8.85
(d) Reconciliation of tax charge
As at As at
31 March 2022 31 March 2021
Profit before tax 3,332.8Y 3,043.20
Tax rate 2517% 25.17%
Income tax expense al tax rates applicable 838.82 765.91
Tax effects of amounts which are not deductible / (taxable) in calculating taxable income :
permanent disallowances under Income- tax Act, 1961 36.98 75.42
Others 3.96 (2.36)
One time tax impact due to change in tax rate - (214.90)
879.76 624.07

ot T
N\ip Accd
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All Time Plastics Private Limited

Summary of signilicant accounting policies and other explanatery informalion to the financial stalemenls as al and for the vear ended 31 March 2022

Amount in ¥ lakhs, unless otherwise stated

31 Revenue from operations
Sale of product

Other operating revenues:
Sale of scrap
Others
Export incenlives
Service income

Revenue related disclosures:

(i) Geographical markets

India
Qutside India

(i) Timing of revenue recognition

Ala pointin ime
Cver lhe period of time

(ill) Reconciliation of revenue from sale of products with the contracted price

Contracled price
Less: irade discounts and sales relum

(iv) Performance obligations
Informalion about the Company's performance oblinations are sur

d below:

1. Supply of customised and non-cuslomised plaslic based space solulions producls

o

tured and d

For the year ended
31 March 2022

Faor the year ended
31 March 2021

39.863.21 27.441.77

84.189 67.97

21.34 0.84

B5.83 478.29

60,65 41.05

40,115.23 25!02‘3.92

For the year ended For the year ended
31 March 2022 31 March 2021

3.373.08 2.602.63
36,490.12 24,939.14
39!583,21 27 44177

For the year ended

Faor the year ended

31 March 2022 31 March 2021
39,863.21 27 441,77
39,863.21 27 441.77

For the year ended
31 March 2022

For the year ended
31 March 2021

40,237 68 27.858.47
(374.47) (416.70)
39,863.21 27 441.77

d as per cuslomer requirements

(v} Information about major customers are as follows: For the year ended For the year ended 31
31 March 2022 March 2021
Ikea Supply AG 24,640.58 14,857.77
Asda Stores Limited 4,280.00 3,736.31
28,920.58 18,604.08
{vi) Conlract liabilitles
The Company records a contract liability when cash payments are received in advance of ils performance.
As al As at
31 March 2022 31 March 2021
Opening balance 44.00 10.52
Add: advance received during lhe year 20,79 44.00
Less: Adjusted during the vear (44.00) (10.52)
Closing balance 20.79 44.00
For the year ended For the year ended
82 Dtherincome 31 March 2022 31 March 2021
Interast income
on securily deposils measured al amortised cost 1.54 0.95
on fixed deposils with banks 8.53 5.05
on income {ax refund - 3.42
Fair value gain on mulual funds 0.27 -
Prefit on disposal of properiy, plant and eauipment - 193
Nel foreian exchange gain (net) 247.20 228,07
Sundry balances writlen back 20,62 -
Miscellaneous income - 4.58
27817 244.00
For the year ended For the year ended
33 Cosl of materials consumed 31 Mareh 2022 31 March 2021
Raw malerials al lhe beginning of the year 2,892.54 1.724.70
Add: Purchases 26,108.12 17.282.80
Loco; Kow malarals at the end of the year
26,078.20 16,114.96
34 Change in inventorios of finished goods, werk in progress and stoelk in trade Far the year anded For the year ended
A1 Maren Juds 41 March Lud'
Inventories at the beainning of the year
Finished noods 1.794.22 1.512.08
Work-in-prearess 544.47 418.74
Stock in trade 36.99 103.51
237568 2,034.33
Less: Inventories al the end of the vear
Finished goods (1884.29) (1794.22)
Work-in-progress (260.20) (544.47)
Stock in lrade {a8.11) (36.99)
(2312.60) (2375.68)
Net decrease/ (increase) 63.08 (341.35)
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Amount in ¥ lakhs, unless otherwise stated

35

36

a7

a8

a9

39

For the year ended
31 March 2022

Employee benefils expenses

For the year ended
31 March 2021

Salaries, wages and bonus 279642 248362
Conlribution to provident and other funds { Refer note 45) 112.26 a8.34
Graluily expense (Refer nole 45) 40,79 3351
Staff welfare expenses 112.25 92,77
3,061.73 2708.24
For the year ended For the year ended
ot 31 March 2022 31 March 2021
Interest on term loans and working capilal loans from banks 582.29 456.24
Interest on borrowings from related parties 389.41 401.58
Interest expenses on financial liabifities measurad al amorlised cosl 119.13 125.19
Bank charpes and commission 34.21 46.11
1,125.04 1,020.12
. For the year ended For the year ended
Daprociiviyexpense 31 March 2022 31 March 2021
Deprecialion on property, plant and equipment (Refer note 3) 133713 972,40
Amortisation of inlangible assels (Refer note 5] 10.03 10.31
Depreciation on righl- of- use assels (Refer nole 4) 260.22 240.65
1,607.38 1,223.36
Impairment losses on financial assels For the year ended For the year ended
31 March 2022 31 March 2021
Provision for loss allowance 8.96 113.64
Dther expenses For the year ended For the year ended
31 March 2022 31 March 2021
Gonsumplion of slores and spare parls 138.09 121.84
Power and fusl 764.81 658.57
Telephone and communicalion charges 4416 4262
Prinling and stationery 3207 2035
Repsirs and mainienance expenses
Building 4331 27.12
Plant and machinery 235.22 141.41
Others 56.24 52,84
Freight and forwarding 860.27 692,46
Travelling and conveyance B6.64 68.44
Insurance charges 13041 112.33
Business promolion expenses 62.81 35.98
Lenal and professional charges 197.67 188.25
Rent 2711 13.06
Rales and laxes 73.50 62.65
Inspeclion and lesting expenses 243.00 171.22
Commission 130.61 176.82
Sundry balances wrillen off - 4.38
Auditor's remuneralion (refer note 38) 16.20 15.50
Loss on disposal of property, plant and equipment 27.07 -
Praperty, plant and equipment wiritten off - 150.12
Securily charqes B1.69 71.29
Corporale social responsibilities expenses (Refer nole 39.1) 45.50 38.10°
Exporl licenses wrilten off 70.07 -
Caonlraciual services 1,661.16 1,461.87
Other bank chanpes 44.10 28,04
Loss on lease lerminalion 0.59 -
Miscellancous oxpenses 26.74 26.39
5,116.11 382.75
Payments to the auditor® as: For the year ended For (he year ended
31 March 2022 31 March 2021
Audilors 16.50 15.50
For reimbursement of exp 0.28 -
Cerlificalion lees 0.50 -
16.28 15.50
* Excluding any applicable taxes
CSR disclosure For the year ended For the year ended

__ 31March2022

Amount required Lo be spent by the Company during the vear 4537
Amount of expendilure incurred 45,50
Shortfall al the end of the year <013

Total of previous years shorifall i
Reason for shorfall MNA
Details of related parly transaclions Mil

Nature of CSR activities

31 March 2021

39.08
39.10
-0.02
NA
il

The above inciudes conlribulion of € 45.50 lakhs (31 March 2021 - T 38,10 iakhs) lo Shr Jagatbharii Education and Charitable Trust which is a trust, with the main objeclive of working

in the areas of social and economic [ssues.

The Company meets lhe crileria specified under Seclion 135 of the Companies Act, 2013 and has formed a Corporale Social Responsibility (CSR) Committee o monitor the CSR
aclivities implemented as per the CSR Policy of the Company. The Company spends in each financial year al least 2% of ils average nel profit for the immedialely preceding (hree
financial years as per provisions of Seclinn 135 of the Act and in compliance of its CSR policy. The funds sllocaled are ulilised through the year on the activilies which are specified in

Schedule VIl of the Acl. e
p \!fJ\'mU;“:“E'
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022
Amount in 2 lakhs, unless otherwise stated

40 Financial ratios

Ratio Numerator Denominator Measurement unit 31 March 2022 31 March 2021 % change
a. Curreni ralio Current assets Current liabilities Times 1.08 1.02 5.7%
b. Debl-equily ratio Total debt Shareholder's equity Times 0.70 0.65 7.9%
c. Debt service coverage ratioc  Earnings available for Debl service Times 1.37 1.55 {17.4%)
debt service
d. Return on equily ralio Net profit afler taxes ~ Average shareholder's Percentage 021 0.27 (21.7%)
equily
e. Inventory turnover rafio Sales Average inventory Times 7.33 6.06 21.0%
f. Trade receivables turnover Net credit sales Average lrade Times 10.62 11,11 (4.4%)
ratio receivables
g. Trade payables turnover ralio  Credit purchases Average lrade Times 9.0 7.05 27.7%
payables
h. Nel capital turnover ratio Net sales Average working Times 41.59 111.35 (62.7%)
capital
i. Nel profit ratio Net profit Net sales Percenlage 6.00% 9.00% {30.2%)
j. Return on capital employed Earnings before Capital employed Percenlage 15.00% 18.00% {14.1%)
interest and laxes
k. Return on invesiment NA NA NA NA NA NA

Explanation of change in ratio by more than 25%

Particulars % Variance in ratio belween Reason for variance in excess of 26%

g. Trade payables lurnover ratio 27.7% Variance is owing to payments being made to the vendors in a
quicker period than the previous year, where a higher credit period
was availed.

h. Net capilal urnover ratio (62.7%) Due to increase in net working capilal,

i. Net profit ratio (30.2%) Variance is owing to increase in material cost which for the business

reasons which could nol be fully recovered from their customers.

(This space has been infenlionally lefl blank)
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41 Related party disclosure

In accordance with the requirements of Ind AS 24, 'Relaled Parly Disclosures’, the names of the related party where conirol existsfable to exercise significant influence along

wilh the transaclions and year-end balances with them as identified and certified by the managemenl are given below:

a) Details of related parties!

Description of relationship

Mames of related parlies

Key management personnel (KMP)
Direclor
Director
Director

Relatives of key management personnel:

Enterprises having common KMPs/ under control of KMPs:

a) Transaction with related parties are as follows:

Kailesh Punamchand Shah
Bhupesh Punamchand Shah
Nilesh Punamchand Shah

Vasanti P Shah

Rupal Kailesh Shah
Sangeela Nilesh Shah
Kajal Bhupesh Shah
Mulchand H. Shah
Kajal B. Shah

Akshay N. Shah
Diwvanit K. Shah

Stuti A. Shah

Pyramid Plastics
B.T. Plastics & Allied Indusiries
P.H.Shah {(HUF)

Particulars Relation

For the year ended
31 March 2021

For the year ended
31 March 2022

1 Unsecured loan taken

Kailesh Punamchand Shah Direclor
Bhupesh Punamchand Shah Direclor
Nilesh Punamchand Shah Direclor

Relalives of key management personnel
Relatives of key management personnel

Rupal Kailesh Shah
sangeeta Nilesh Shah

Kajal Bhupesh Shah Relatives of key management personnel
Vasanti Punamchand Shah Relatives of key management personnel
Dhavnit Kailesh Shah Relatives of key managemenl personnel

Relatives of key management personnel
Relatives of key management personnel
Relatives of key management personne!
Relatives of key management personnel

Megha Nilesh Shah
Riddhi Kailesh Shah
Malav Bhupesh Shah
Akshay Nilesh Shah

2 Unsecured loan repaid during the year

Kailesh Punamchand Shah Direclor
Bhupesh Punamchand Shah Direclor
Nilesh Punamechand Shah Direclor

Relatives of key management personnel
Relatives of key management personnel
Relatives of key management personnel
Relalives of key management personnel
Relalives of key management personnel
Relatives of key management personnel
Relatives of key management personnel
Relatives of key management personnel
Relatives of key management persennel

Sangeela Nilesh Shah
Rupal Kailesh Shah

Kajal Bhupesh Shah
Vasanli Punamchand Shah
Dhavnil Kailesh Shah
Megha Nilesh Shah
Akshay Nilesh Shah
Riddhi Kailesh Shah

Malav Bhupesh Shah

3 Salary
Dhvanit K. Shah
Stuti A. Shah
Akshay N. Shah

Relatives of key management personnel
Relatives of key managemenl personnel
Relatives of key management personnel

Kailesh Punamchand Shah Director

Bhupesh Punamchand Shah Direclor

Nilesh Punamchand Shah Direclor
4 Rent paid

B. T Plastics & Allied Industries

vasanli P. Shah Relalives of key management personnel:

Pyramid Plastics

P.H.Shah (HUF)
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Enterprises having common KMPs/ under conlrol of KMPs:

Enterprises having common KMPs/ under control of KMPs:

263.60 73.00
1,037.60 80.50
765.09 73.00
9563 =
55.00 =
95.00 -
15.00 a
35.00 -
4500 =
69.00 -
50.00 :
38.00 -
252.28 224,55
1,087.60 345.40
766.09 305.45
55,00 -
95,63 100.45
95,00 =
15.00 -
35.00 -
45.00 -
38.00 “
69.00 -
50,00 .
22.68 18.39
635 3.82
22.68 19.39
140.23 116.60
70.11 57.80
105.17 86,70
51.13 48.28
14.40 8.09
146,34 139.37
10.08 8.91



All Time Plaslcs Frivie tinea
summary of significant accounting policies and other explanatory infor
Amount in ¥ lakhs, unless otherwise stated

a) Transaction with related parties are as follows: {contd)

mation for the year ended 31 March 2022

Particulars

Relation

For the year ended
31 March 2022

For the year ended
31 March 2021

- does not include provision made for group insurance, graluity and compensa

Professional fees
Mulchand H. Shah

Interest

Kailesh Punamchand Shah
Bhupesh Punamchand Shah
Nilesh Punamchand Shah
Rupal K. Shah

Kajal B. Shah

Vasanli P. Shah

Sangeela N. Shah

Dhavnit Kailesh Shah
Megha Nilesh Shah
Akshay Nilesh Shah
Riddhi Kailesh Shah
Malav Bhupesh Shah

Reimbursement of expense

B. T. Plastics & Allied Induslries

Relatives of key management personnel

Director

Direclor

Direclor

Relalives of key management personnel
Relatives of key management personnel
Relatives of key management personnel
Relatives of key management personnel
Relalives of key management personnel
Relatives of key management personnel
Relatives of key management personnel
Relatives of key management personnel
Relatives of key management personnel

Enterprises having comman KMPs/ under conirol of KMPs

b) Outstanding balances at the year end {included in)

1

(a)

(b)

1.20

12,79
154.29
129.57

72.01

3.50
0.84
313
1.99
252
2.14
3.86
278

86.98

ted absences as the same is determined for the Company as a whole

1.20

93.06

As at 31 March 2022

Trade payables

B. T. Plastics and allied Industries

Pyramid Plastics

Trade receivables

B. T. Plaslics and allied industries

Interest payable

Kailesh Punamchand Shah
Bhupesh Punamchand Shah
Nilesh Punamchand Shah
Rupal Kallesh Shah

Kajal B Shah

Long term borrowings
Kailesh Punamchand Shah
Bhupesh Punamchand Shah
Nilesh Punamchand Shah
Rupal Kailesh Shah

Other payables
Dhvanit K. Shah
Stuli A. Shah
Akshay N. Shah
Mulchand H. Shah

Director remuneration payable

Kailesh Punamchand Shah
Bhupesh Punamehand Shah
Nilesh Punamchand Shah

Terms and conditions with related parties
All transaclions with related parlies are made on the lerms equivalent lo those that

Personal guarantee

The secured loan and working capital

Enterprises having comman KMPs/ under
control of KMPs:

Enterprises having common KMPs/ under
conlrol of KMPs!

Enterprises having common KMPs/ under
control of KMPs: '

Director
Director
Director
Relatives of key management personnel
Relatives of key management persennel

Director
Director
Director
Relatives of key management personnel

Relatives of key management personnel
Relatives of key management personnel
Relatives of key management personnel
Relatives of key management personnel

Director
Director
Direcler

| is guaranteed by the directors of the Company.

Sk -/\'\'i'
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12.68

10.46

45.50
28,72
0.87

28.44
1,237.80
1,018.70

5B85.06

0.10

33.46
2.09
23.39

As at 01 April 2020

As at 31 March 2021

47.24

33.50

747
106.48

65.84
54.18

28.44
1,237.80
1,018.70

565.06

0.73
0.28
0.81

16.77
28.89
46.17

7.30

0.08
0.13

0.06
0.41

168.67
1,502.70
1,261.15

665.51

0.39
0.22
0.30

4.51
0.81
4.19

prevail in arm's length {ransactions and within the ordinary course of business.



All Time Flastics Private Limited

Summary of signi T 1 and olher explanatory information to the standal financial

Amount in ¥ lakhs, unless otherwise staled

42 Explanatory noles

1s as at and for the year ended 31 March 2022

The Company has adopled Ind AS with effect from 1 April 2021 with comparalives baing restated. Accerdingly the impact ¢f transilion has baen provided in the Opening reserves as at 1 April 2020

and all the periods presenied has been restaled accordingly.

Reconciliation of equity as previously reported under previous GAAP Lo Ind AS:

Parliculars Note Equity as at Equity as at
31 March 2021 01 April 2020

Equily as per previous GAAP 10,668.25 7.604.04
GAAP adiustments:

Hmpacl of application of lease acceunling under Ind AS 116 B (52.53) -
Impact on account of provision for expected credil loss on financial assels B2 (156,97} (102.33)
Impact on adoplion of effect an securily deposit B3 (0.11) (0.13)
Impact on aceount of ather financial liabillies L B4 (22.23) (8.29)
Delerred lax on adjustmenl BS 5843 2786
Total - GAAP adjustments (173.57) (82.89)
Equity as per Ind AS 10.494.68 7.611.15
Reconciliation of tolal hensive i as pr Iy reported under previous GAAP {o Ind AS

i Year ended
Parficulars Note 31 March 2021
et profitf{loss) for the year as por previous GAAP 2,483.49
GAAP adjustments: :
Impact of application of lease accounting under Ind AS 116 BA1 [52.53)
Impact on account of provision for expected credit loss on financial assels B2 {54 64)
Impact on adoplion of effect on securily deposil B3 0.02
Impac! on account of ather financial lisbilties B4 {14,10)
Deferred lax on adjustment B.S 2172
Impact an accounl of graluily remeasurement B.6 3517
Total - GAAP adjustments (64,36
Net profit/{loss) after tax as perInd AS 241913
Impact of recognising aciuarial loss on defined benefit ebligations in other comprehensive income B& (35.17)
Impacl of delerred taxes on the above adiusiments BE 8.85

Tolal - GAAP adjustments [26.32)
Total comprehensive incomel{loss) after tax as per ind AS 2,392.81
Reconciliation of Statement of Cash Flow as previously reported under previous GAAF to Ind AS
Pariculars Year ended

31 March 2021
Net increase in cash and cash lent as per I GAAP 496.30
GAAP adjustments:
Cash flow from operating aclivilies = {270.23)
Cash flow from investing aclivities (42.00)
Cash flow from financing aclivilies 312.33
Tolal - GAAP adjustments "
496.30

Nel increase in cash and cash equivalent as per Ind AS

Explanations to reconciliations

B.11 t of application of lease under Ind AS 116

Under Ind AS, the Company has recognised a lease liabllity measured at the present value of the remaining lease payments, and righl-of-use (RCU) assel at en amount equal lo lease liabilily
{adjusted for any related prepayments, lease equalization reserve outstanding and present value of securily deposils), the Company adopled Ind AS 116 using the medified relrospeclive approach.

B.2 Impact on acceunt of provision for expected credit loss on financial assets

Under Ind AS, an impairmenl loss shall be recognised as per the expecled credil losses on all financial assels (other than those measured at fair value)

B.3 Impact on adoption of effect on securily deposit
Under Ind AS, the Company has measured the long lerm security deposits at fair value.

B.4 Impact on t of other fi ial liabilties
Utider liid AD, e Cuipany lias ieasured he financiol hebilueo of fair voluoe,

B.5 Deferred tax on adjustment

Deferred tax on adiusiment has been made on the all the Ind AS adjustments on account of femporary differences on implementation of Ind AS.

B.6 Impact on tofg

Both under previous GAAP an:d Ind AS, the Company recognised cosis related 1o its post-employment defined benefit plan on an acluarial basis. Under previous GAAP, lhe entire cosl, including
acluarial gains and losses, were charged to profit or loss. Under Ind AS, remeasurements comprising of acluarial gains and losses are recognised in olher comprehensive income inslead of profil

and loss
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a3

44

45

45.1

Earninas per share (EPS)

Basic earnings per share amounls are calculated by dividing the profiil for the year atlributable lo equity holders by the weighted average number of equily shares oulslanding during the year. Diluled

lent shares o

earnings per share is computed using the weighted average number of dilutive comman equi

The followina reflects the income and share data used in (he basic and diluled EFS computalions:

Ordinary equity sharcholders

Nel profil allributable o ordinary equily holders

Weighled average number of equily shares for basic and diluled EPS
Face value per share

Earnings per share -basic and diluted (in Rupees}

Commit t ies and liabilties

Commitments
Estimated amount of contracts remaining to be executed on capital account

Conlingencies and liabiities

Jing during lhe year, excepl where resull would be anli-dilutive,

Far the year ended

For the year ended

31 March 2022 31 March 2021
245313 241913
10,50,000 10,00,274
10 10
233.63 241.85
For the year ended  For the year ended  For the year ended 1
31 March 2022 31 March 2021 April 2020
2,194.93 1,460.90 496.05

For the year ended

For the year ended

For the year ended 1

31 March 2022 31 March 2021 April 2020
Cuslom duty dispule 85.76 82.10 B2.10
The Company has however, deposiled the afor lioned demand of ¥ B5.76 lakhs under protest.
It is nol praclical to estimale the timing of cash oul flows, as it is determined on receip! of judgemenisfdecision pending with Custom authorfies.
Employvee benelits
Defined Contribution plans
Conlribulion plan recognised as an expense are included in Note 35 - 'Employees benefils expense in line item 'Conlribution to provident and other funds.

For the year ended For the year ended
31 March 2022 31 March 2021
Provident fund conlribution (EPF) 112.26 G8.34
Defined benefit plans
a) Graluity pavable to employees
i} Actuarial assumplions
For the yearended For the yearended  For the year ended 1

31 March 2022 31 March 2021 April 2020
Discounl rate (per annum) 6.88% G.A4% 6.89%
Rate of increase in Salary 7.00% 7.00% 6.00%
Expecled average remaining working lives of employees (years)
Allrition rate:
For service 4 years and below: 15.00% 15,00% 5.00%
For service 5 years and above 5.00% 5.00% 2.00%
ii) Changes in the | t value of defined benefit obligation

For the yearended  For the year ended  For the year ended 1

31 March 2022 31 March 2021 April 2020
Present value of obligation at the beainnina of the vear 248.78 177.00 147.04
Inferest cosl 16.02 12.20 11.45
Currenl service cost 36.17 30.56 27.18
Benefils paid (9.16) (5.85) (6.09)
Actuarial gain on eblinalions - Due lo channe in demoaraphic assumplions 0.04 1.50 -
Mibudildl luss ui ubliyalus = Dug b sy b Bl ussuplivig (1447 7119 17 a6
Aoluarial {ain)/ logs on oblinalions - Due tn evperience 1212 2,19 (20.53)
Present value of obligation at the end of the year* 289.49 248.78 177.00




iii) Change in the fair value of plan assets:

Opening fair value of plan assets

Contributions by employer

Benelils paid

inleres! Income

Relun on plan assels exchrding inferest income
Closing fair value of plan assels

Catenory of assel;
Insurance funds

iv) Expense recognized in the stat nt of profit and loss

Current service cost
Inlerest cost
Total exp anized in the stal t profit and loss

v) (Income)! expense recognized in other comprehensive income

Acluarial (gain) / loss on obligation for the period
Return on plan assets excluding interest income
Net actuarial (gains) f losses recognised in OCl

vi) Assels and liabilities recog i in the hal sheel:

Present value of unfunded obligation as at the end of the year
Fair Value of plan assels al the end of the year

Funded Stalus Deficil

Net liability recognized in balance sheet®

*Included in other financial liability (Refer nole 27)

vii) Expected contribution to the fund in the next year

Graluity

SUMMAry o sigmnicant 4cCouniung PONCIES g OUET SXPEITEIOIY INUHITEN0N0 [UE WE VEST UNUEd 31 MJIGH 2uss
{Amount in ? lakhs, unless olherwise stated)

For the year ended  For the yearended  For the year ended 1
31 March 2022 31 March 2021 April 2020
177.08 134.26 121.68
68.59 39.72 1145
-9.16 -5.85 -6.09
11.40 9.25 948
21.48 -0.30 -2 66
269.39 177.08 134.26
269.39 177.08 134.26
For the year ended For the year ended
31 March 2022 31 March 2021
36.147 30.56
4.62 2,95
40.79 33.51
For the year ended For the year ended
31 March 2022 31 March 2021
-2.32 3487
-21.47 0.30
-23.79 517
For the yearended  For the yearended  For the year ended 1
31 March 2022 31 March 2021 April 2020
(289.49) (248.78) (177.01)
269.39 177.08 134.26
{20.10) (71.70) (42.75)
(20.10) (71.70) (42.75)
For the year ended  Forthe yearended  For the year ended 1
31 March 2022 31 March 2021 April 2020
£9.32 16.57 73.30

viii) A quantitative sensitivity analysis for significant assumpticn as at 31 March 2022 is as shown below:

Impact on defined benefit obligation

Defined benefil obligalion on Current Assumplions
a) Impact on change In discount rate

Impact due lo increase of 1%

Impact due lo decrease of 1%

b} Rate of increase in salary
Impact due to increase of 1 %
Impact due {o decrease of 1%

c) Rale of employee turnover
Impacl due lo increase of 1%
Impacl due 1o decrease of 1%

For the year ended

For the year endod

31 March 2022 31 March 2021
-269.49 «248.78
(62.82) 16.79
(14.88) 68,50
(15.28) €68.21
(62.90) 16.58
-42.60 35.94
-30.66 41.49

The above sensilivily analysis are based on a change in an assumplion while liolding all other assumplions constanl. In practice, this is unlikely to occur, and changes in sum of the assumplicns may
be correlaled. When calculating the sensitivity of defined benefit obligation to significant acluarial assumptions Ihe same melhod (present value of defined benefit obligations calculated with the
projecled unit credit melhod al the end of the reporting pericd) has been applied as when calculating the defined benefil llability recognised in {he balance sheel.

ix) Maturity profile of defined benefit obligation

For the year ended

For the year ended

— 31 Morch 2022 31 March 2021

Expecled oulgo first year 15.39 12.51
Expecled oulgo second year 21.02 11.42
Expected oulgo third year 18.74 17.67
Expecled outgo fourth year 18.97 15.67
Expecled outgo fillh year 17.32 15,98
Expecled oulgo six lo len years 145.54 105.55
Expecled outno eleven years and above 393.50 351.20
Risk
Salary increases Aclual salary Increases will increase (he plan’s fiability. Increase in salary increase rale assumplion in fulure valuations will also ir the liability.
isk If plan is funded then assels liabililies mismalch and aclual investment return on assets lower than the discount rale d al the lasl valualion dale

Invesimenl fis can impact the liabilty.
Discount rale duction in discount rate in it valualions can increase he plan’s liability.
Mortalily and disability Aclual dealhs and disabillly cases proving lower or higher lhan assumed in the valuation can impacl the liabililies.
Withdra Aciual wilhdrav/als proving Wgher or lower (han assumed withdrawals and change of wilhdrawal rales al subsequent valualions can impact plan's

Wan liability.

453 The lizbilly for leave entillement and compensaled absences as al 31 March 2022 amounl le Rs 239.70 lakhs (31 March 2020: Rs 230.07 lakhs, 1 April 2020: Rs 184,66 lakhs)
VAN
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All Time Plastics Private Limited
Summary of significant accounting policies and other cxplanatory Information for the year ended 31 Mareh 2022

(Amount in ¥ lakhs, unless otherwise stated)

46 Seqment reporing
Operating segments are reperted in a manner consistent with the intermal reporting provided lo the Chie! Operating Decision Maker ({CODM"). The CODM assesses the financial perfarmance and

posilion of the Company and makes slralegic decisions, The Company has only one operaling segmeant and is primarily engaged in the business of manulacturing of plastic based articles Accordingly,
the figures appearing in the financial stalements relates {o the Company's single operating segment. Accordingly, there are no olher separate reportable seg) ts in terms of Ind AS 108 on 'Operaling
Sagments’ which need lo be fumnished. Refer note 31 for reporting based on geography and size of customer

47 Fair value hierarchy
The fair values of the financial assels and liabililies are included al the amount that would be received to sell an assel or paid te transfer a liabifity in an erdery lransaction belween

marke! participan al Ihe measuremenl date.

This section explains the judgmenls and eslimales made in delermining the fair values of the financial inslrumenls that are (a) recognised and measured al falr value and (b) measured
al amortised cost and for which fair values are disclosed in the financial slatements, To provide an Indication aboul he reliabilily of the inpuls used in delermining fair value, the
Company has clagsified ils linancial inslruments inlo (he lhree levels prescribed under the accounting fard. /n explanation of each level has been provided below,

Lewvel 1 : Level 1 hierarchy includes financial inslrumenls measured using quoled prices This includes lisled equily instrumenls, traded bonds and mulual funds thal have quoled price.
The fair value of all equily instruments which are lraded in Ihe slock exchanges are valued using Ihe closing price as al the reporting period.

Level 2: The fair value of financial inslruments Ihal are not lraded in an aclive markel is delermined using valualion lechnigues which maximise the use of observable market data and
rely as lillle as possible on enlily-specific estimales. If all signilican! inputs required to fair value an inslrumenl are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable markel dala, the instrument is included in level 3.

Valuation technique used to delermine fair value

Specific valualion lechniques used to value financial inslrumenls include;
- Ihe use of yuoled markel prices or dealer quoles for similar insl t
- he use of discounted cash flow for fair value at amortised

The foliowing 1able presents fair value hierarchy of assels and liabifities measured at fair value on a recurring basis:

Carrylng value Level 1 Level 2 Level 3
As at 3 March 2022
Financial assets
(a) Fi lal assels i at fair value through profit or loss
Invesiments in mutual funds 10.27 10.27 - -
(b} Fi fal assels dat tized cost
Trade receivables 4,711.19 - - 471119
Cash and cash equivalents S66.27 - - 566.27
Other bank balances s2.91 - T 5291
Loans 6.95 - - G.95
Other financial assels 11481 - - 44.09
Financial liablitles
Financial fabilities measured al amortized cosl
Borowings 16.401.01 - . 16.401.01
Trade payables 253380 - - 2,533 80
Lease labililies 820.80 - - 820.80
Other financial laibililies 1,089.71 - - 1,080.71
Carrylng value Level 1 Level 2 Level 3
As al 31 March 2021
fal Financlal assets measured at fair value through profit or loss - - - -
(b) Financial assels measured at amortized cost
Trade receivables 2,624,688 - - 2.824.88
Cash and cash equivalents 1,293.87 - - 1.293.67
Other bank balances 11,30 - - 11.30
Loans 7.66 7.65
Other financial assels 140.57 - - 140.57
Financial liablities
{a) Financia! faibiities measured al fair value
Financial fabiilies measured al amorlized cost
Borrowinas 1262079 - ) - 12,620.79
Trade payables 326349 - - 3,263.49
Lease labililies 214.93 - - 914.93
Other financial liabilities 1,456.98 - - 1,456.98
Carrying value Level 1 Level 2 Level 3
As at 31 March 2020
(a) Financial assets measured at fair value through profit or loss
(2) Financial assels measured at fair value through profit or loss . = * i
(b} Financial assels measured at amortized cost
Trade receivables 2,134,53 - - 213453
Cash and cash equivalents 797.57 - - 797.57
Other bank balances 2023 - - 2023
Loans 9.21 - - aM
Other financial assels 128.18 - - 128.18
Financial liablities
Financial liabilities measured at amortized cost
Berrowinas 12,028.78 - - 12.028.78
Trade payables 1,636.80 - - 1.G36.60
Lease liabfliie’s 1.050.49 - - 1.050.49
Other financial liabilities 374.07 - - 374,07

There have been no translers between the levels during the vear.

The carmying ameunl of cash and cash equivalents, trade recaivables, fied depaosits, frade payables, other payables are considered 1o be the same as thelr fair values. The fair values of borrowings
and security deposits were calculaled based on cash flows discounted using a current lénding rate. They are ciassified as level 3 fair values In the fair value hierarchy due 1o the inclusion of

unobservable inpuls including own and counterparty eredil risk,




Summary of significant accountina policics and other explanalory information for the vear ended 31 March 2022
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objectives and policies

44 Fi ial risk

The Campany's activities expose |l le a variety of financial risks. markel risk, credil fisk and liquidity risk The Company's primary focus is o foresee Ihe unpredictabiity of financial markels and seek 1o

minimise potential adverse effects on its financial performance

In order lo minimise any adverse effects on the financial perfarmance, the Company's risk management is carfied oul by a corporale Ireasury and corporale inance department under policies approved

) and

by the board of diracters and 1op managemenl. The Company's

y identifies,

guidance for cverall risk management, as well as policles covering specific areas
This note explains the sources of risk which the entity is exposed (o and how the enlily manages the risk and the related impact in the financial statements

{11 Market risk

financial risks in close couperation with the Company’s operaling unils The board provides

Market risk is the risk of loss of fulure earnings, fair values or fulure cash flows that may resull from adverse changes in markel rales and pnees |he Company’s slze and operations result in It being
axposed to the follcwing markel risks thal arise from ils use of inancial instruments:

(n) eurrency risk; (b) price risk, and (c) interest rate risk

o lo and

The above risks may alfect the Company’s income and expenses, or the value of its financial instrumenis. The Company's exf

(a) Currency risk

{al Foreian currency risk

W of these risks are explained below

Forelgn currency risk s the risk thal the fair value or fulure cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Company's exposure to the risk of

P is denc

changes in foreign exchange rates relales primanily lo the Comy

{when or

The period end foreign currency exposure that have not been hedged by a derivative instrument or etherwise are given below:

d in & different currency from the Company's funclional currency).

Currency Farelqn As al Forelgn As al Fareign As at
Currency M March 2022 Currency 31 March 2021 Currency 1 April 2020
Trade payable uso {12,63,364) (957 .786) (24,99,982) (1,837.4%) (6,81.3885) (513.70)
EUR - - - - (3.468) (2.88)
Payable for capital expendilure usp (3,42 682) (269.71) (6.469) (4.75) (11.548.00) 8.71)
JPY (1,88,55,000) (117.33) (10.20.54.500) (677.23) " .
Trade reccivables usp 24,77 607 187827 16,561,796 1,361.07 5.75.784 43408
EEFC bank account uso 1,19,466 90.57 1,22,726 9020 64218 48.41
Cashin hand usp 13 0.01 13 0.0 41 0.31
POUND 130 013 130 013 130 0.12
YUAN 726 0.08 770 000 Tro 0.08
HKD 500 0.08 500 0.05 500 005
JPY 6,000 0.04 6,000 0.04 G000 0.04
EUR 555 047 5§55 048 1275 106
Short lerm borrowings uso 45,44 622 3,445 11,72,772 851.99 -19,68,527 {1476.53)
Long lerm borrowings usp 34,130 21.76 514,330 334.38 - -
Advance to supplier JPY 93,75,000 58.3 - - 5 .
usp 1.26.760.72 66,10 - . . =
Advance from customer usD 3324921 25.21 - - - -
{i) Foreign exchange risk from financial instruments as of:
As al 31 March 2022
uso EUR QOther currency Total
Trade payable {957.76) - - - (957.76)
Payatle for caphial expenditure {259.71) {117.33) - (377.04)
Trade receivables 1.878.27 - - - 1,87827
EEFC bank account 80,57 - . . a0.57
Cash in hand 0.01 0.04 0.47 027 0.78
Short term borrowings 3,445 - - - 3,44528
Long term borrowings 21.76 - - - 21.76
Advance lo supplier 9510 - 68.3 - 154,44
Advance from customer 2521 - - - 2521
4,339.73 0.04 -68.62 0.27 4,281,562
(1) Foreign exchange risk from financial Instruments as of:
As at 31 March 2021
uso EUR JPY Other currency Total
Trade payable {1,837 49) - - - (1,837.49)
Payable for capital expenditure (4.75) - (677.23) - (6581.88)
Trade receivables 1,361.07 - - - 1,361.07
EEFC bank account 80.20 - - - 90,20
Tl iy hand .01 0.48 0.04 037 nan
Blonl leron Lomdinak A . LR ]
Loy Lo buniwwlings VPR 74 90
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(i) Forelgn exchange risk from financial instruments as of:
=g As al | Apill 2020
uso EUR JPY Other currency Tolal
Trade payable (513.70) 288 - - (510.82)
Payable for capital expendilure (8.71) - - - 8.71)
Trada receivables 434.08 - - . 434.08
EEFC bank account 48.41 - - - 4841
Cashin hand 031 1.06 0.04 0.25 1.66
Short term borrowings 1,477 - - - 1,476.53
1,436.93 3.94 0.04 0.25 1,441.146
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Summary of slanificant accounting pelicles and other explanatory information for the year ended 31 March 2022
(Al amounts in INR in lakh unless otherwise siated)

(it} Sensitivily analysis
A reascnably possible change in foreign exchange rates by 5% (315t March, 2021 5%) would have increased/{decreased) equily and profil of loss by the amounts shown below. This analysis assumes

that all olher variables in particular inlerest rales remain constanl.

For the year ended 31 For the year ended 31

March 2022 March 2021
Movement in exchange rate
USD-INR 5.00% 5.00%
EUR - INR 5.00% 5.00%
JPY- INR 5.00% 5.00%
5.00% 5.00%

Other currency

For the year ended 31 For the year ended 31

March 2022 March 2021
Impact on profitfloss
USD-INR 216.99 40.27
EUR - INR 0.00 0.02
JPY- INR 2,93 33,86
Other currency 0.01 001

b} Price risk
The Company is mainly exposed lo the price risk due 1o its investment in debl mutual funds, The price risk arises due 10 uncertainties aboul the (uture marke! values of these investments, Al 31 March,

2022, the investiments in debl mutual funds amounts to Rs 10.27 lakhs (31 March, 2021: Nil). These are exposed lo price risk. The Company has laid policies and guidelines which il adheres lo in order
o minimise price risk arising from investments in debl mulual funds. A 1% increase in prices would have led o approximalely an addiional Rs 0.1 lakh gain in profit or loss (315t March, 2021:Nil). A 1%
decrease in prices would have led lo an equal bul opposite effecl.

fe) Interest rate risk
Interest rale risk is the risk that the fair value or future cashliows of a financial instrument will flucluate because of changes in markel interest rales, The Company is not exposed to the risk of changes in

market interesl rales due lo lixed interes! rale.

{1} Credit risk

Credil risk is the risk of financial loss arising from counterparly failure to repay or service debl according lo he conlraclual lerms and obligations. Credit risk encompasses of both, the direc! risk of
default and the risk of delerioration of creditworthiness as well as concentration of risks. Credit risk is conirolled by analysing credit limils and credit worthiness of the customer on conlinuous basls to
whom the credil has been granted afler obiaining necessary approvals for credil. The financial instruments that are subject lo concentration of credil risk principally consist of trade receivables, loans
and cash and bank equivalenis.

To manage credil risk, the Company follows a policy of providing 30 to 80 days credit o its cusiomers, The credit fimit policy ks established considering the current economic trend of the industry in which
the Company is operating. Also, the trade recelvables are monitored on a periodic basis for assessing any significant risk of non-recoverabilily of dues and provision is crealed accordingly. Refer note
14 for ageing analysis and for information of credil loss aﬂmame

Loans and olher financial assels includes loans granled (o employees, d i h . interest accrued on di its and other recelvables, These receivables are itared on a periadic basis for
assessing any significant risk of non-recoverabﬂily of dues and provision is crealed aowmmgly The Company does nol expect any losses from non-performance by these financial assels based on s
pasl experiences.

Credit risk on cash and cash equivalents is limited as the Company generally invest in deposils with banks and financial institulions wilh high credil ratings assigned by inlemational and domeslic credit
raling agencies.

Ageing Not due 0-90 days 90-180 days 181-270 days 271-360 days More than 360 days Total
Gross Carrying amounl (2s on 31 March 4,208.93 28532 13377 BS.15 524 1771 4,936.12
2022)
Expected credil [osses (loss allowance 4821 17.94 26,30 2062 241 100.45 22493
provision)
Carrying t of trade receivables (net 4,160.72 367.38 107.47 55.63 2,83 17.26 4,711.19
of impaiment)

Ageing Not due 0-90 days 90-180 days 181-270 days 271-360 days More than 360 days Tolal
Gross Carrying amount (as on 31 March 223138 463.53 138.40 64.65 48,26 83.62 304085
2021)
Expecled credit losses (loss allowance 27.25 25.62 30.51 2541 3232 74.85 216597
provision)
Carrying of lrade ivables (net 2,204,14 437.91 108,89 29.24 15.94 18,76 2,824.88
of impaiment)

Ageing Not due 0-90 days 90-180 days 181-270 days 271-360 days More than 360 days Total
Gross Carrying ameunt (a5 on 31 March 1.734.47 362,53 48,34 10,47 6.25 74.80 223686
2021)
Expecled crodil losses (loss allowance 924 15.16 8.25 4.30 4.06 60.32 102.33
provision}
Carrying amount of trade receivables (net 1,725.23 347.37 39.09 - 8T 219 14.48 2,134.53

of impaiment)

For reconciliation of expected credit loss refer note 14
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

{Amount In ¥ lakhs, unless olherwise staled)

(i} Liquidity risk

Liquidity risk is the risk tiat the Company will not be able (o meet its financial obligations as they become due The Company manages its liquidiy nisk by ensuring, as far as possible, thal it will always

have sufficient liquidily to meet ils abikties when due

The tahle below summarizes lhe malunty croflile of the Company's inancial habiies:

Less than 3 months to 1yearto tare than Total
3 months 12 months & vears 5 years
As at 31 March 2022
Borrowinas 7.196.72 2,032.55 6,748.01 42373 16,401.01
Trade pavables 2.633.80 - - - 2.533.680
Other financial liabilities 1.089.71 - - - 1.089.71
Lease hiabilities 20.54 22598 57428 - 820.90 |
10,840.77 2,258.53 7.322.39 423.73 2004542
As at 31 March 2021
Borrewings 5.328.25 277677 3.854.28 G51.48 12,620.79
Trade payables 326349 - - - 3,263.49
Ciher financial ligbililies 1,456.98 - - 1,456.98
Lease fiabllilies 1818 21B.12 678,63 - 914.93
10,066.90 2,594.89 4,542.91 651.49 18.266.19
As at1 April 2020
{Borrowinas 285114 2.954.01 05.798.90 42373 1202878
Trade pavables 1.636.80 - - - 1.6268.80
Other financial iabililies 374.07 - - . ara.07
Lease Habllilies 14.10 169.25 867 14 - 1.050.48
4.876.11 3,123.26 6,667.04 423.73 15,090.14

49 Capital management

For the purpose of the Company’s capital management, capilal includes issued equity capital and 2l olher equily reserves aliribulable 1o the equily holders. The primary objective of the Company's

capital management Is to maximize the shareholder value and lo ensure the Campany’s abilily lo continue as a golng concemn.

hareholders. The C

The Company has nol distribuled any dividend to its

y maonilors gearing ralio i.e. tetal debl in propertion 1o ils overall financing struclure, ie equily and debt. Tolal debl

comprises of non-current and current be ings The C the capital structure and makes adjusiments to itin the light of changes in economic conditions and the nsk characlenslics of
the underlying assels.
31 March 2022 31 March 2021 31 March 2020
Eauily (i) 12.96561 10,494.68 761115
Long-lerm borrowinas 8.207.57 5871.32 6,041.48
Short-lerm borrowinas 8.193.44 6749.47 5,987.30
Interest accrued and due 80.86 25213 27.84
Lease liabililies 820,90 91493 105049
Less: cash and cash equivalents [566.27) (1,203 87) (797 57}
Total debl (it} 16,746.60 12,493.98 12!309|54
Gearing ratio (i () 1.28 119 1.62
Net debt reconclliation
Cash and cash  Borrowings Lease liabilities Tatal
eauivalent
Net debt as at 1 April 2020 (797.67) 12,056.62 1.050.49 12,308.54
Add; Proceeds from borrowings - 222135 - 222135
Add: non-cash adiustments - 198.68 5129 249.97
Add: interest cosl - B57.82 71.88 929.70
Less: cash inlfow! outflow (496.30 {2,461.55) 25873 (3.216.58)
Net debt as al 31 March 2021 (1.293.87) 12,872.92 914,93 12,493,598
Add: Proceeds from borrowinas - 5,162.38 - 5,162.28
Add: non-cash adiustments - 63.77 13111 194,68
Add: interest cost - 971.70 63.77 1,035 .47
Less: cash inlfow/ outflow 727.60 -2,578.80 -288.61 -2.140.11
Het debt as at 31 March 2022 !EGS.IH 16,491.97 B20.90 16,746.60
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Summary of significant accounting policies and ather explanatory information to the financial statements as at and for the year ended

31 March 2022
(All amounts in T lakhs, unless otherwise stated)

Additional disclosures with respect to amendments to Schedule Ili:

(i) The Company does not have any Benami properly, where any proceeding has heen initiated or pending against the Company for holding any
Benami property.

(i) The Company does not have any lransaclions with companies struck off under section 248 of the Companies Act, 2013 or seclion 560 of
Companies Act, 1956.

(ii) The Company does nol have any charges or salisfaction which is yet to be registered with Registrar of Companies beyond the statutory
period.

(iv) The Company has not advanced or loaned or invested funds to any other person(s) or entily(ies), including foreign entilies (Intermediaries)
with the understanding thal the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities idenltified in any manner whatscever by or on behalf of the Company (Ultimale
Beneficiaries); or

b. provide any guaranlee, securily or the like to or on behalf of the Ultimate Beneficiaries.

(v)The Company has not received any fund from any person(s) or enlity(ies), including foreign entities {Funding Party) with the underslanding
(whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries); or

b. provide any guarantee, securily or the like on behalf of the Ultimate Beneficiaries.

(vi) The Company does nol have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income-tax Act, 1961,

(vii) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(viii) The Company has not entered into any scheme of arrangement which has an accounting impact on the current or previous financial year.
(ix) The Company has not traded or invesied in Cryplo currency or Virtual Currency during the financial year,

(x) The Company has not revalued its properly,plant and equipment and intangible assets.

Impact of outbreak of Novel Corona Virus (COVID-19)
The Company conlinues to closely monitor the impact of the COVID-18 pandemic and has made a detailed assessment and considered possible

effects, if any, on its liquidity position, including recoverabilily of its assets as at balance sheet date and currently believes that there will not be any
significant impact on the long term operations, financial position and performance of the Company.

Previous year's figures have been regrouped or reclassified, to conform to the current year's presentation wherever considered necessary.

This is the sumary of significant accounting pelicies and other explanatory information referred 1o in our report of even dale.

For Walker Chandiok & Co LLP For and on hehalf of the Board of Directors

Chartered Accountants )

Firm Registration No. 001076N / N500013 ﬁ
Rajni Mundra Kailesh P Shah Bhupesh P Shah

Partner . Director Director

Membership No.: 058644 DIN No : 268442 DIN No : 281295

Place : Mumbai
Date : 29 September. 2022
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